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MISSOURI STATE LIFE AMPLY SOLVENT 





Under date of November 26, 1918, the State in- 
surance officials who have been inquiring into the 
condition of the Missouri State Life Insurance Com- 
pany, of St. Louis, addressed a preliminary report 
to Hon. James R. Young, Chairman of the Commit- 
tee on Examinations of the National Convention of 
Insurance Commissioners. This preliminary report 
recites that the examination was begun in May, 
1918; that it was found advisable to appraise the 
real estate securing many of the mortgage loans, and 
that “accordingly appraisements were made of 
some 650 parcels of real estate”; that this work re- 
quired a great deal of time, and was not completed 
until late in October, and that it was, therefore, con- 
cluded to continue the examination “ originally 
planned to be made as of December 31, 1917,” to 
cover all of the company’s operations during the 
current year. The examiners stated that this was 
desirable for many reasons, including the changes 
in the management of the company during 1918, and 
the increase in mortality (common to all life insur- 
ance companies) because of the influenza epidemic. 
The examiners announce unequivocally that the 
company’s financial responsibility is beyond ques- 
tion, saying: 
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“It may not be amiss at this time to call to 
your attention the fact that from our examination 
of the company’s condition on Dec. 31, 1917, it 
would appear that the company is amply solvent 
financially. While some part of the mortgage 
loans of the company would be charged off under 
the Missouri Insurance Dept. requirements by 
carrying that portion of the loan which is in ex- 
cess of 2/3 of the appraised value of the property, 
as non-admitted, in our opinion, the probability of 
any eventual loss on these items is remote, and 
the amount so charged would not affect the com- 
pany’s financial solvency.” 

In our issues of September 3 and October 1 we 
commented upon developments in the affairs of this 
company, in both our editorial and news columns, 





September and October last, based upon the devel- 
opments in the affairs of the Missouri State Life. It 
has been brought to our attention that these edi- 
torials have been anonymously re-published as ad- 
vertisements in at least one daily newspaper, and 
our informant claims to have in his possession affi- 
davits stating that such publication was made by 
and at the expense of a group of insurance agents 
representing other companies. It is perhaps need- 
less for us to state that we knew nothing of the 
plan for publishing these advertisements; and as 
parts of our articles were printed in bold-face type 
an impression may have been created in the minds 


_of hasty readers not justified by a critical reading of 


all of our comment. We are opposed on principle 


to all anonymous communications or publications, 


stating that our private inquiries indicated that the | 


company’s financial position was beyond question. 


them: 


The preliminary report fully substantiates our state- | 


ment. The company was unquestionably entitled 
to this statement of the examining departments, in 
view of the length of time which has elapsed since 
the examiners began their work, and, with this re- 
assuring statement made public by the examiners, 


_ which 


we endorse the decision to continue the examination | 


so as to show the financial condition of the com- 
pany on December 31, 1918, and its transactions 
during this year. 

The new president of the company, Joseph 5S. 
Kendall, is of proved ability as a business executive. 
He has made a statement to us of the principles by 
which he will be guided in the administration of the 
company’s affairs, which, after a careful investiga- 
tion of his past business activities, we have accepted 
as made in entire good faith; and these principles 
are sound and 
thought on the subject of life insurance manage- 
ment. Mr. Kendall has also advised us, emphati- 
cally and unequivocally, that he has abandoned for- 
ever any idea of merging this company with or re- 
insuring its business in the Great Southern Life 
Insurance Company of Texas. He stated to us that 
he has determined to make the conservation and 
further extension of the Missouri State Life his prin- 
cipal concern hereafter, and reminds us that he and 
his associates have invested considerably more than 
one million dollars in the company’s stock. His 
selfish interests are, therefore, directly in accord 
with his conception of the business ethics which 
should govern his course. 

This matter is treated in our editorial columns be- 
cause of the unusual prominence which has been 
given to our editorial comments, in our issues of 


in accord with the best modern | 





regardless of the conditions or motives prompting 
the Missouri State Life was used only to 
illustrate the arguments made in our earlier articles, 
arguments were sound and are here re- 
affirmed; but in the light of the preliminary report, 
we suggest that those who published as advertise- 
ments our earlier articles complete their work by 
similarly publishing this one. 





BUREAU OF WAR RISK INSURANCE 
(Soldiers and Sailors) 


We believe that very valuable service will be ren- 
dered by all insurance men if the message recently 
issued by the Secretary of the Treasury is compre- 
hensively complied with. The message reads as 
follows: 

“A MESSAGE 
“FROM THE SECRETARY OF THE TREASURY 
“TO THE INSURANCE MEN OF AMERICA. 


“ Almost thirty-seven billion dollars of Life Insurance 
has been placed by the Government upon the lives of our 
soldiers and sailors, and the premiums have been paid 
through allotments from the salaries of these men. 

“Several million men are soon to be returned to civil 
life, and liberal provision is being made for the continu- 
ance of their Government life insurance policies. 

“They will need advice, and the insurance men of 
America can now render a great service both to the 
Government and to the men, if at every opportunity they 
will urge upon discharged soldiers and sailors the benefits 
to be secured by keeping their policies in force. Methods 
of conversion and plans for premium payments will soon 
be made public. 

“No argument from me is needed, I am sure, to prove 
that the continuation of this insurance is of immeasurable 
benefit to the Government, to the soldiers and sailors who 
have offered their lives, and to the institution of life 
insurance. abe 

“The Treasury will deeply appreciate your patriotic 
co-operation. 

(Signed) Wm. G. McAdoo, 
Secretary of the Treasury. 
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Life Insurance men rendered much service in per- 
suading soldiers and sailors to apply for this Gov- 
ernment insurance, and are now in a position to 
continue their patriotic action in many ways, not 





only in proper and unselfish advice to soldiers and 
sailors carrying Government insurance, but also in 
creative suggestions to those interested in the con- 
servation of this insurance. 








LATEST INSURANCE DECISIONS DISCUSSED 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) 








FALSE PRETENSES. 
“PEOPLE vy. ALEXANDER et al. 


Court, Appellate Division, 
July 11, 1918.) 


“1. False Pretenses—Life Insurance Policy. 
“ Where life policy contained clause making it incontestable 


“(Supreme First ‘Department. 


Se 


after one year, except for default of premiums, suicide, or vio- | 
lation of law, misrepresentations in proofs of death as to cause | 


thereof were immaterial in prosecution for attempt to commit 
grand larceny by procuring proceeds of policy; the imsurer 
being entitled only to due or satisfactory proof of death. 


“2. Insurance—Life Policy—Incontestability Clause—Validity. 
“Tt being competent for the parties to agree that a life 

policy shall be incontestable after one year, where they do so 

agree, and insured dies after one year, even actual or willful 

fraud is no defense against the beneficiary. 

“3. Insurance—Life Policy—Incontestability Clause—Validity 
-Bad-faith Purchasers. 

“Where accused and two others conspired to defraud insur- 
ance company by securing policy in name of nominal bene- 
ficiary, 
then ill, and the policy was issued through fraud in the medical 
examination, and one conspirator took assignment of the 
policy from the nominal beneficiary, 
purchaser, and was not entitled to benefit of incontestability 
clause. 


‘4. Insurance—Life Policy—Incontestability Clause—Validity. 
“Public policy requires that incontest: ability clauses in life 
policies be limited to legitimate policies actually taken out by 
insured for the protection of his named beneficiary. 
7 + ” * * * * 


for their own benefit, upon the life of a man who was | 


he was not a good-faith | 


“ Appeal from Court of General Sessions, New York County. 


“ David 
tempt to commit grand larceny in the first degree. 
was convicted, and he appeals. Affirmed. 

“See, also, 178 App. Div. 875, 166 N. Y. Supp. 173. 

“Argued before Dowling, Laughlin, Smith, Page 
rell, JJ. 


“Laughlin, J.: One Milch, 


the appellant, and one Lust- 


Alexander and others were jointly indicted for at- | 
Alexander 


and Mer- | 


bader were jointly indicted, and the indictment accused them | 


of an attempt to commit the crime of grand larceny in the 


first degree as therein stated. 


It then charged that Milch was | 


the agent for the Philadelphia Life Insurance Company, and | 
authorized by it to solicit applications for life insurance, and | 


that this appellant was engaged in the business of soliciting 
applications for life insurance; that off the 10th day of March, 


1911, Samuel Caminsky made an application to said insurance | 


company for life insurance through Milch and the defendant, 


and presented himself to one of the medical examiners of the | 
company that day and was examined, and that on such exam- | 


ination the company issued its policy, in which it agreed, on 
the terms and conditions therein recited, that on Caminsky’s 
death it would pay to his wife, Esther Caminsky, $15,000; 
that Caminsky died December 11, 1912, and thereafter, and 
on May 8, 1913, the appellant, Milch, and Lustbader, with 
intent to deprive the insurance company of its money, goods, 
chattels, and personal property, and of the use and benefit 
thereof, and to appropriate the same to the use of said Esther 


Caminsky, feloniously, falsely, and fraudulently pretended and 
represented that when Caminsky applied for the insurance, he 
did so for the sole use and benefit of his wife, who had an 
insurable interest in his life, and that he had then promised 
and undertaken to pay the premiums, and that when examined, 
on the 10th day of March, 1911, he was in good health and 
did not then have diabetes, and that a bottle of urine which 
he and the appellant then presented and delivered to the com- 
pany’s medical examiner was a specimen of his urine then 
voided, and that Lustbader was the lawful attorney and as- 
signee of said Esther Caminsky, and that there was then due 
and owing to him as such assignee the amount of the policy, 
and that they did then and there on said 8th day of May, 1913, 
by collusion and the aid of said false and fraudulent pretenses 
and representations, feloniously and fraudulently attempt 
teloniously and fraudulently to obtain said moneys from the 
insurance company with intent to deprive and defraud it 
thereof and to appropriate the same to their own use. It then 
charges the facts to be that Caminsky did not apply for insur- 
ance in such amount, and that the application was not for the 
benefit of his wife but was made by and for the benefit of the 
indicted defendants and other persons, and that said Caminsky 
did not promise, undertake or agree to pay the premiums, but 
that they and others agreed to and did apply for the insurance, 
and agreed and undertook to pay the premiums, solely for 
their own use and benefit and with the intent and for the pur- 
pose of speculating and gambling on the life of Caminsky, 
and that they did not, nor did any of them, have an insurable 
interest in his life, and that Lustbader was not such attorney 
or assignee, and that there was not then due or owing to him 
from the company any sum whatever, and that when Caminsky 
was so examined he was not in good health and then had 
diaebtes, and that the sample of urine was not his, and that 
the said pretenses and representations were in all respects 
utterly false and untrue, as the indicted defendants and each 
of them well knew when they were made. The second count 
charges the crime at common law, viz., an attempt at grand 
larceny in the first degree on said 8th day of May, 1913, by 
attempting by force and arms to steal, take, and carry away 
the same property of the insurance company specified in the 
first count.” 
+ “* * * + * * 


“The policy was issued on the 25th day of March, 1911, and 
it provided that on due proof of Caminsky’s death, if the 
policy was then in force, the company would pay $15,000 to 
Esther Caminsky, wife of the insured, if living, and if not, to 
his personal representatives or assigns. It provided, among 
other things, as follows: 

“* This policy shall be incontestable, except for non-payment 
of premiums, after one year from date. * * * Self-destruc- 
tion, while sane or insane, or death in pursuance or violation 
of the law within one year from the date hereof, are risks 
not assumed by the company under this policy.’ 

“Counsel for the appellant contends that in these circum- 
stances the only material representation in the proofs of death 
was with respect to the death, which concededly occurred at 
the time specified, and that any representations with respect 
to the cause of death are immaterial, for the reason that the 
company was then only entitled to due or satisfactory proof 
of death, and the authorities so hold. (Buffalo Loan, T. & 
S. Dep. Co. v. Knight Templar, 126 N. Y. 450.” 

* 


* * * * * * 
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“The evidence connecting appellant with the proofs of 
death shows that he had for a number of years solicited in- 
surance, and that, as was customary in such cases, he volun- 
teered to procure ‘the statements from the attending physician, 
the undertaker, and friend of the decedent, on the blanks fur- 
nished by the insurance company for that purpose. It is not 
claimed that there was any misrepresentation in the statement 
by the undertaker.” 

> * * + * “ 

“ There is evidence, however, sufficient to warrant a finding 
that a gross fraud was perpetrated on the company, and that 
appellant was one of the principal actors therein. Caminsky 
was known to the family to be a very sick man. He had been 
suffering from diabetes for several years. Mrs. Caminsky’s 
brother, Michael Goodman, conceived the idea of obtaining 
the insurance. 

“ The general rule is that fraud vitiates any contract, and if 
this policy had provided that the company would not contest 
it for actual traud in procuring it the agreement would be 
void as against public policy; but it was competent for the 
parties to agree upon a reasonable time, after which the com- 
pany would waive the defense with respect to the original issue 
of the policy, and the clause such as that in the policy in ques- 
tion is in the nature of a short statute of limitations and is 
given effect accordingly, and therefore the policy, at the time 
the proofs of death were presented and when the crime is 
charged, was incontestable as against the beneficiary on any 
ground, and a defense to an action thereon by her could not 
have been successfully interposed, even on proof of actual or 
willful fraud. (Wright v. M. B. L. Ass’n, 118 N. Y. 237.) 

“The appellant contends, on the authority of People v. 
Jaffe, 185 N. Y. 502, 78 N. E. 169,9 L. R. A. (N. S.) 263, 7 
Ann. Cas. 348, and People v. Teal, 196 N. Y. 372, 89 N. E. 
1086, 25 L. R. A. (N. S.) 120, 17 Ann. Cas. 1175, that since the 
policy was incontestable, the crime of grand larceny could not 





be committed by receiving or enforcing collection of the pro- 
ceeds thereof, and that since the attempted acts, if successful, 
would not have constituted the crime of grand larceny, the 
attempts cannot constitute a crime, The learned counsel for 
the people argues that this limitation in the contract of insur- 
ance with respect to the period during which the policy might 
be contested is not binding on the people. Counsel for the 
appellant replies that public policy forbids that an insurance 
company should be permitted, after soliciting insurance on this 
condition, to attempt, under threat of criminal prosecution, to 
avoid or to compromise its liability, as it is claimed, under 
some evidence tending to show it, the insurance company in 
question, was accustomed to do; and he argues, evidently on 
the theory that there might have been an indictment for pro- 
curing the policy, that to give effect to the terms of the policy 
in a criminal prosecution, the same as in a civil action, will 
not result to the disadvantage of the people, any more than 
does any statute of limitations with respect to prosecutions 
for crime. The argument of counsel for appellant on that 
point would merit serious consideration if Lustbader, whom 
appellant was assisting in attempting to collect on the policy, 
were the beneficiary named therein, for whose benefit these 
provisions of the contract were inserted, or an innocent as- 
signee of the beneficiary for value; but he was neither, and 


| therefore he was not entitled to the benefit of those _ isions, 


(Clement v. N. Y. Life Ins. Co., 101 Tenn. 22, 46 S. W. 561, 
42 L. R. A. 247, 70 Am. St. Rep. 650.) 

“Public policy, I think, requires that such provisions of a 
policy be limited to legitimate policies actually taken out by 
the insured for the protection of his named beneficiary, and 
should not be deemed intended to apply to a policy fraudu- 
lently taken out by and for the benefit of others, as the case 
at bar. 

“The judgment of conviction was accordingly affirmed. 

“ People v. Alexander, 171 N. Y. S. 881.” 








WAR RISK MODIFICATIONS 








Because of the signing of the armistice and the consequent cessation of hostilities, we requested from 
a number of U. S. life insurance companies answers to the following letter of inquiry: 


“ Kindly advise us at the earliest date possible whether or not your company, ‘ because of the cessa- 


tion of hostilities, has modified its ‘ 


risk’ premiums and whether or not 


war risk’ regulations. 
“ Please also state the company’s present practice as to the refunding in full of extra 
“war and travel’ 


‘ 
war 
claims will be paid in full irrespective as to 


the payment of any extra premiums that may have been required.” 


A digest of the answers thus 


far received (time of going to press) from the companies follows: 





Aetna Life a > Company, Hartford, 


“In response to your inquiry we send 
herewith our circular letters * * which 
will we think answer your Seetaien ee¢ 

“A tabulation of our Y. M. C. A. and 
Red Cross experience in the war has not 
been completed.” 


CIRCULAR LETTERS. 


olicies hereafter issued’” (No- 
vember 19, ), “*‘on persons not con- 
nected with the "Army or Navy the Com- 
pany will not attach any conditions con- 
cerning Army or Navy service, or concern- 
ing travel to foreign countries, and except 
for Army or Navy risks to be hereinafter 
decided insurance may 


“*On 


fore the war. This decision will affect not | 
only the conditions of the policy contract, 
but also the amount that will be written at 
the different ages and the plan upon which 
such insurance may be written as well. 

“* Medical ee for insurance 
must not be made of persons who are en- 
ga in aviation, or who have taken an 
aerial flight or submarine descent or who 
contemplate doing so * * *, 





now be solicited | 
under the same conditions prevailing be. | 





“*On policies now in force if an extra 
premium for Army or Navy service or for 
travel to foreign countries became due be- 
fore October 1, 1918, such premiums should 
be collected and reported the Company; 
otherwise, such insurance will be subject 
to the provisions of the policy; but if such 
extra | ew became due on or after that 
date, it need not be collected * , 


“* Policies in force containing a wa 
rider or restriction limiting the lability 
of the Company to the reserve or to the re- 
turn of premiums in event of Army service 
outside of the United States or in Navy 
service, or in event of travel to foreign 
countries, will not be limited as to such 
liability if the insured left this country in 
Army service or engaged in Navy service 
after the 30th of September last.’ 

“Referring to the circular from which 
the above extracts were taken, the com- 
pany states: 


‘“** While some companies have charged 
nolge per thousand from the time of ertiter- 
the service here and have retained the 
privilege of gurese = — pa thousand or 
more annually year, many 
such companies have MB only a small 
amount of war business, refusing to write 





except for a comparatively trifling sum on 


the endowment plan. Consequently, such 
companies have received very little extra 
premiums and have lost but little, if any- 


thing, by the war, and are now able to re- 
7 all they have received in extra prem- 
ums. 

“'The total mortality reported to the 
company on the persons insured as war 
risks has been in round numbers $500,000. 
The normal mortality of such risks in time 
of peace is calculated at $105,000. which, 
deducted from the total, leaves, $395,000 as 
the extra mortality on the business for 
which extra premiums were paid. These 
ae | peas amount to a total of $389,- 

ich, deducted from the total losses 
oy ‘above, leaves an excess of losses over 
premiums of $5,415. This makes no allow- 
ance for the commissions paid to agents 
and other expenses connected with this 
business. 

“* The losses above given do not include 
the amount of $208,; for deaths which 
occurred in this country, and those which 
occurred under policies issued before this 
country entered the war, and which do not 
contain any war restrictions and pay no 
extra premiums, nor do they include a 
small amount paid under group policies.’ ” 
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American Central Life Insurance Company, 
Indianapolis, Ind. 

“In response to your letter * * *, ad- 
vise that our war restrictions were of such 
a nature as to permit our agents to pro- 
ceed with the writing of their business even 
during the war period, and for that reason 
we have not made any change in them and 
will not until such time as peace is offi- 
clally announced, unless something should 
happen meanwhile to cause us to change 
our plans,” 





Atlantic Life Insurance Company, Rich- 


mond, Virginia. 

“Answering your letter * * * we have 
removed all restrictions with reference to 
amounts of insurance, etc., on account of 
military service, but are continuing the 
war clause which we have been using since 
the war began. 


Berkshire Life Insurance Company, Pitts- 
fleld, Mass. 


“To the agents of the company: 

“Confirming telegram sent to you from 
this office yesterday, you are hereby noti- 
fied that all war restrictions in outstand- 
ing policies are waived and policies here- 
after issued will be without war restric- 
tions or war limitation of amount. 

‘Death claims under policies upon the 

lives of persons dying while engaged in 
military or naval service will, in conse- 
quence, be paid in full whether or not the 
permit required by the terms of the con- 
tract has been issued. Payments made on 
account of extra war premiums will be re- 
funded to the person from whom they 
were received. 
“While this ruling allows the issue of 
policies for the full limitations of amount 
applicable prior to the adoption of the war 
limitations, it is not the intention of the 
home office that the agents of the company 
shall solicit insurance upon the lives of 
persons now in the service or who contem- 
plate entering any branch of the service or 
traveling abroad into the zone of military 
operations. You should not, in conse- 
uence, complete any applications upon 
these classes without first obtaining per- 
mission from the home office and should 
submit with each application Supplement- 
ary Application, Form KC, in order that 
the company may have full information as 
to the possibility of military service and 
foreign travel. 

“The use of Supplementary Application, 
Form KB is discontinued. 

“The restriction against the issue of 
term policies at ages under 46 years is 
removed, 

“The issue of insurance upon the lives 
of persons who prior to the existing armis- 
tice were classed as alien enemies will be 
resumed.” 





Central Life Assurance Society of the 
United States, Des Moines, Iowa. 
“We have not yet modified our practice 
in regard to the war clause in our policy; 

action will be withheld for a while.” 





Connecticut General Life Insurance Com- 
pany, Hartford, Conn. 
“In Re War Clause. 

“ Replying to your favor * * * this com- 
pany has decided to cancel the war service 
clause in its policies now being issued, and 
to waive any requirements for payment of 


any extra premium from and after No- 
vember lith, the date of signing of the 
armistice. War extra premiums paid 


pose to that time and unearned on that 
ate will be refunded pro rata. Any war 
or travel claims actually incurred after 
November llth will be paid in full, irre- 
spective of whether any extra premium has 
been paid or not.” 





Connecticut Mutual Life Insurance Com- 
pany, Hartford, Conn. 

“ Replying to your inquiry, the terms of 
the armistice signed on the llth instant 
and the conditions resulting therefrom 
warrant the company in issuing policies 
dated on or after November 20, 1918, with- 








out any restrictions as to military or naval 
service in case of applicants who are not 
engaged and do not intend to engage in 
the active military or naval service of the 
United States or any other country. * * * ” 

The following is taken from a circular 
letter to the agents of the company dated 
November 19, 1918: 

“* * * We are not willing at this time 
to follow the action of certain companies 
(particularly in view of the fact that some 
of these companies, because of their more 
rigid limits and rules relating to war risks, 
have assumed relatively much smaller lia- 
bilities than we) and either eliminate or 
waive the war service restrictions and re- 
fund the extra premiums collected there- 
under or remit the extra premiums now 
due and unpaid or that may hereafter be- 
come due prior to the actual ratification of 
peace treaties. We believe that a presen- 
tation of the matter along these lines to 
members and prospective members, when 
necessary, should satisfactorily justify the 
company’s position. 

“The elimination of the war service re- 
strictions in policies issued on or after 
the 20th instant on civilians, the fact that 
you can now solicit almost all of such 
persons for the total limit of insurance, 
and the further fact that such limit has 
been increased at some ages must prove to 
be of substantial value to every one of the 
company’s field representatives and, there- 
fore, must result in a marked increase in 
the paid-for business. We are endeavoring 
to do everything that we properly can to 
assist you in your great work and we know 
that vou will co-operate with us to the 
limit.” 


Equitable Life Insurance Company of Iowa, 
Des Moines, Iowa. 

“Replying to your letter * * * we 
have not yet come to any decision relative 
to refunding the extra premiums paid by 
policyholders to cover war risks. * * * 

“The provisions as to military or naval 
service in time of war contained in our 
present policy will be cancelled on all poli- 
cles issued on and after Monday. Novem- 
ber 25. 1918, except in case of applicants in 
military or naval service, or who contem- 
plate engaging in military or naval service, 
and in the case of applicants going abroad, 
who, in the opinion of the company, may 
be subject to extra hazards, as, for in- 
stance, Red Cross or Y. M. C. A. represen- 
tatives going to Russia or the Balkans.” 





The Franklin Life Insurance Company, 


Springfield, Illinois. 

“We have yours * * *, and replying 
would say that this company has not yet 
taken any formal action with reference to 
a revision of its war risk regulations.” 





Southern Life Insurance Company, 
Houston-Dallas, Texas. 


“We have your circular letter * * * 
regarding our war clause, etc., and beg to 
ndvise that we have removed all restric- 
tions as to new business, but have not yet 
decided to make any modifications in re- 
gard to either our war clause or the extra 
war premiums and payment of war claims.” 


Great 





The Guardian Life Insurance Company of 
America, New York. 


“To the Company's Representatives: 

“Referring to our Circular Letter * * * 
under date of the 11th instant modifying 
the company’s rules governing the subject 
of war risk, we are pleased to advise you 
further as follows :— 

“Ist: For the present and until it can 
be clearly determined to what extent the 
company has been affected through the 
engagement of its policyholders in military 
or naval service during the war, all re- 
strictions as to such service will remain in 
force and effect in all cases where over- 
seas service of any kind was entered upon 
before November l1ith, 1918. 

2nd: Until further notice a free permit 
up to and including $10,000. inclusive of 
any previous insurance, will be granted by 
the company for military or naval service 
(submarine and aviation service excluded), 
or relief service of any kind, entered upon 
on or after November 1lith, 1918, under all 
policies issued hefore December Ist, 1918, 
exclusive of Term Insurance. 


“3rd: Policies issued on or after Decem- 
ber Ist, 1918, will be free from any restric- 
tions as to military or naval service, but 
applications for insurance on the lives of 
persons actually in or contemplating mili- 
tary or naval service, or overseas relief 
service of any kind, will be limited to 


| $10,000, in any one case, inclusive of any 
| previous insurance. 


“4th: All restrictions as to Disability 
and Double Indemnity Benefits in case of 
military or naval service or relief service 
in time of war, will remain in full force 
and effect.” 





Home Life Insurance Company, New York, 


“ Replying to your inquiry * * *, we have 
removed some of the restrictions placed 
around the insurance of civilians within 
the draft ages in the United States. We 
are now willing to consider applications 
for the limit amount we carry on all civil- 
ians who are permanently resident in this 


| country. 


“We have not yet discussed nor decided 
the question as to the refund of extra 
premiums which should be made. The 
casualty lists have been so heavy recently 


_ that we feel any decision on this subject 


| meantime 
rh) Ty 


| abroad to such countries at 
| France, 


would be premature. 

We have also agreed to take a more 
liberal stand in the case of people going 
reat Britain, 
Holland, ete., whether traveling 
on business or engaged in Red Cross or 
Y. M. C. A. service. We are not willing, 


| however, to grant standard policies to an 
of such applicants who may become resi- 


dents of Germany, Austria, Russia, Tur- 


key, etc.” 





Illinois Life Insurance Company, Chicago, 
iil 


“Replying to your inquiry in re war 
risks, beg to advise we have had no limi- 
tations, so far as Service or probable Ser- 
vice is concerned, on the amount we have 
issued on a single life, hence there are no 
restrictions in this regard to be lifted. 

* Necessarily some little time will elapse 
before we can determine the effect of the 
war on our mortality. We have made no 
change in our war clause as yet, nor do 
we contemplate any immediate change. We 
have always had a war clause in our poli- 
cies, and do not contemplate issuing poli- 
cies without a war clause.” 





Jefferson Standard Life Insurance Com- 
| al Cc 


pany, Greensboro, N . 
“Answering yours * * * beg to ad- 
vise that no war clauses or riders will be 
attached to any of our future issue of 
policies, 

“We have not decided yet what we shall 
do relative to the refund of extra war risk 
premiums, or whether or not claims will 
be paid in full irrespective as to payment 
of any extra premiums that may have been 
required. This question will be determined 
at the next management meeting, which 
will probably be held the last of this week 


| or the first of next, as some of the manage- 


ment are now out of the city.” 





| John Hancock Mutual Life Insurance Com- 


pany, Boston, Massachusetts. 
“Your letter * * * inquiring regardin 
the company’s action upon the treatmen 


of war risks has been received. 


contain a war clause. 


“We have discontinued the collection of 
extra war premiums on all policies which 
It has also been de- 
cided to refund in full all war premiums 
collected and to pay in full any death 
claims incurred in war service which have 
been settled by a return of regular prem- 
ium or otherwise adjusted, because of fail- 
ure on the part of the insured to pay the 
war premium. The company has further 
resumed the issue of new insurance upon 
a pre-war basis, removing war limits.” 





Kansas City Life Insurance Company, 
Kansas City, Mo. 

“In reply to your enquiry I beg to ad- 
vise you that this company is still using 
the same war clause in its policies. The 
cessation of hostilities has been of too re- 
cent date, in my opinion, to permit of any 
consideration of a change for some time. 

“The company returns the proportion of 
extra war premium paid from the date of 
his discharge. * * * ” 
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WAR RISK MODIFICATIONS (Continued). 


The Lincoln National Life Insurance Com- 
pany, Fort Wayne, Ind. 

“In response to your communication of 
recent date we beg to advise that we have 
not yet determined definitely our future 
action in reference to war service regula- 
tions or war clause,” 


Massachusetts Mutual Life Insurance Com- 
pany, Springfield, Mass. 

“Your letter * * * came to hand this 
morning. 

“On the llth we notified our Field Force 
that all war restrictions were removed, and 
that all policies issued would be free of 
restriction as to military or naval service 
in time of war. 

“We have also decided not to collect any 
further extra premiums for war service, and 
those which have already been paid will be 
refunded promptiy. All death claims under 
military risks will be paid in full even 
though the extra premiums have not been 
paid, and settlement in full will be made 
to the beneticiaries in cases already settled 
on the basis of the reserve because the ex- 
tra premium had not been paid.” 


Metropolitan Life Insurance Company, 
New York. 

* Peace having come, we belleve perma- 
nentiy, we are glad to cancel the restric- 
tions heretofore existing regarding plans 
and amounts on applications of men of 
military age. 

“The Whole Life and Term policy may 
again be written for these men, provided 
they are otherwise eligible to be entertained 
on these plans. The Limited Liability War 
Clause and the Special $100 War Clause 
(Canada and Virginia) where the amount 
is in excess of $5,000 will not hereafter be 
used, 

“The regular War Clause, containing also 
restriction as to travel and aerial flights, 
will be continued, regardless of the amount 
of insurance, until further notice.” 


Michigan Mutual Life Insurance Company, 
Detroit, Mich. 

“Replying to your letter. * * * 

“During the war this company did not 
make any modification of the clause affect- 
ing military and naval service in time of 
war which has always been incorporated 
in its policy contracts except that we vol- 
untarily extended to all our policyholders 
who were in such active service, the con- 
cession on the part of the company that it 
would in the event of death, as a result of 
such service, pay to the beneficiary the full 
reserve on the policy. 

“This concession has been incorporated 
in all our policy contracts and will remain, 

“No extra premium was charged by the 
company. 

” We do not, at this time, contemplate 


any further changes in this clause. 


_- 





State Life Insurance Company, 
St. Louls, Mo, 


“In answer to your letter. * * *® 

“As peace has not yet been declared, and 
as we are satisfied that we have not yet 
received reports of all war claims, we are 
not ready to announce what our policy will 
be in the matter of returning all or part 
of the war risk premiums. 

“We have not as yet made any change 
in our policy conditions or rules governing 
military and naval service.” 


Missouri 


The Mutual Benefit Life Insurance Com- 
pany, Newark, N. J. 

“All extra premiums paid will be re- 
funded in full. 

“War and travel claims which have 
arisen or which may hereafter arise will be 
aid in full whether extra premiums have 
een paid or not. 

“All war rules are abolished. 

“Applications for new insurance will be 
considered on pre-war basis.” 


The Mutual Life Insurance Company of 
New York, New York. 

“In reply to your letter * * *, this com- 

pany has removed the restrictions on mill- 





tary or naval service from its new policies 
‘because of the cessation of hostilities.’ 

“Our policies called for payment of ex- 
tra war premiums during the first two 
policy years in the event of military or 
naval service abroad, and also in the event 
of travel abroad. The policies state that 
six months after the termination of the 
war the mortality amongst those paying 
extra premiums will be inevstigated, anc 
any excess of extras paid over the amount 
required, will be refunded. The United 
States War Department has not yet re- 
ceived a complete statement of deaths or 
casualties, and until we have had time to 
hear as to the deaths which have occurred 
amongst our policyholders, we shall not 
be able to take up the question of refund- 
ing the war extra premiums . 

“In those cases where death took place 
before the llth instant, the date the 
signing of the armistice, the terms of the 
contract will be carried out in settling 
claims, subject, of course, to any refund 
of extra premiums which may be made 
thereafter.” 





National Life Insurance Company, Mont- 
pelier, Vt. 

“ Replying to your inquiry, permit me to 
say that on November 4th all of our gen- 
eral agents were informed by telegram that 
the company would thereafter write insur. 
ance on the pre-war basis, omit the use of 
nll war clauses, and make no subsequent 
demand for extra war premiums, 

. > > + - . > 

“We have not yet determined what ac- 
tion will be taken with reference to the 
return of war premiums already collected,” 


National Life Insurance Company of the 
United States of America, Chicago, TI. 
“Replying to yours * * * beg to ad. 

vise that our company on November 12th 
ndvised our agency force that we would 
remove all war restrictions as to the amount 
that we would write, but we have not other- 
wise changed our war risk regulations,” 


—- 


New England Mutual Life Insurance Com- 
pany, Boston, Mass. 

“In answer to the first question, it Is 
in order to say that we are now writing 
business on a normal peace basis, except 
in respect to persons actually engaged in 
war service. 

“With regard to the second point upon 


which you ask for information, we beg to 


say that when sufficient time has elapsed 
to ascertain the effect of war claims upon 
the mortality of the company, the directors 
will decide what action shall be taken In 
matters relating to the return of war prem- 
jums and the payment of additional claims. 

“As you know, this company issued in- 
surance to men in war service very freely 
and upon liberal terms, and in consequence 
obtained a large volume of insurance upon 
that class of risks. From information re- 
ceived, it appears that the war premiums 
paid to this company amounted to about 
the same as the combined premiums of 
some seven or eight companies who are 
now endeavoring to obtain credit for a very 
liberal attitude in this matter.” 


New York Life Insurance Company, New 
fork, N. Y. 

‘“*Answering yours * * °, 

“T hand you herewith a copy of our 
bulletin notice of November 16th with re- 
gard to doing away with war clauses. 

“In the case of policies already issued 
containing a war clause, where the insured 
is not engaged in military or naval service 
or aviation, the company will, upon re- 
quest, cancel the war clause, provided the 
clause has not become operative by reason 
of the insured having left the United 
States or Canada, and provided the tnsured 
has no present intention of making a trip 
to Russia, Siberia, Mexico or other country 
where present conditions are deemed un- 


safe. 

* Beginning Monday, November 18, 1918, 
and until further notice, war clauses will 
be eliminated from all policies issued by 
the company on the lives of residents of 
the United States and Canada, except in 
the following classes of cases: 

“ First.—Policies issued on the lives of 
persons in military or naval service will 
contain War Clause “A,” and the maximum 








amount of insurance considered on such 
lives will be $5,000 (instead of $2,500 as 
formerly). 

“ Second,——Policies issued on lives of per- 
sons going abroad (if the insured is not In 
military or naval service) will contain War 
Clause “CC,” if the conditions surrounding 
the case in the opinion of the company 
require it, otherwise no clause will be put 
in. The question of inserting clause “C”" 
and the amount of insurance which will be 
accepted will be determined according to 
the country to which the applicant is going 
and the conditions which exist in such 
country. 

“As to policies issued on the lives of 
Canadians, the same rules will apply, ex- 
cept that Canadian Clause “A” will take 
the place of American Clause “C" where 
the conditions mentioned above require a 
war clause.” 


em ee 


The Northwestern Mutual Life Insurance 
Company, Milwaukee, Wis. 

“This circular tells of the changes in 
yractice thus far made (November 25, 1018) 
oy this company since the signing of the 
armistice. 

“Other questions which have arisen as 
a result of the armistice are under con- 
sideration. 

“Clireular to agents, 

“In view of the new conditions brought 
about by the signing of the armistice the 
following changes in practice have been 
ndopted and will continue until further 
notice: 

“1. War clause. The use of the special 
war clause will be discontinued as of this 
date and all new policies hereafter issued 
will be written with the regular (extra 
premium) war clause 

“2 Military service and citizenship. A 
new form of statement of military service 
and citizenship, Doe, 1202X, containing no 
reference to draft classification, is being 
prepared and a supply thereof will be sent 
to each general agent as soon as printed. 
Pending receipt of new form Doc, 11S0X 
must be used, The new form will be re. 
—_ as heretofore with each application 
or new insurance or where an additional 
policy is applied for; also when “ Not 
taken’ policies are recalled and with re- 
quests for reinstatement or for change of 
plan involving a_ reduction in premium 
rate or increase in risk. It may be re- 
gutres also in certain cases In which the 
disability feature is desired in connection 
with policy changes, 

“The statement of military service and 
citizenship must not be executed before the 
application or request is complete In 
case of any delay in forwarding the com- 
pleted papers a new statement will be re. 
quired, 

“3. Risks not accepted, In addition to 
risks regularly refused (Instructions to 
Agents, Sec, 10) the company will not con- 
sider applications from persons engaged 
in or who expect to engage in military or 
naval service or, outside the United States 
or Canada, in Red Cross, medical, Y. M. 
(. A, or other relief or auxiliary service. 

“4. Foreign born. Except as to enemy 
fiilens applications from those of foreign 
birth who have secured first papers will 
be considered,’ " 


The Pacific Mutual Life Insurance Com- 
pany, Los Angeles, Cal, 

Relating to change in “war risk” 
lations, the company states: 

“In respect to business already on the 
books you will have in mind that the com- 
pany granted free permits for military 
service to Jan. 1, 1919, to all polleyholders 
who had applied for their insurance on or 
before April 6, 1917, the date on which war 
was declared with Germany. Such permits 
will be continued until peace has heen de- 
clared without charging any extra pre- 
miums, 

“ While the war restrictions still continue 
in our policies no extra premiums are be- 
ing required on policies now issued for we 
are not issuing policies to those who are 
in military service. 

“The company will accept applications 
from Y. M. C. A. workers who are going 
overseas without an extra premium, The 
same rule will also hold true for all those 
who may be going overseas to engage in 
the work of reconstruction, provided, of 
course, their occupation will not be of a 


regu- 
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nature, and which under the 
s regular rules would be prohib- 


hazardou 
company’ 
itive. 

“ Accidental Total Loss and Accident and 
Sickness Disability Benefits should not be 
solicited from those who are golng overseas 
as the contracts issued by the company 
will not provide coverage in the event of 
the insured leaving Continental United 
States.” 


The Penn Mutual Life Insurance Company, 
Philadelphia. 
“To all agents: 
“The management of this company has 
the pleasure of announcing that the follow- 
ing action has been taken: 


“First. All extra remiums for war 
hazard heretofore collected will be re- 
turned, 

“Second. Al] losses by death, however 


and wherever occurring, under policies in 
force by payment of the regular premium 
for civilian hazard will be payable on the 
presentation of due proofs, without regard 
to the extra premium for military or naval 
service stipulated in the policy. 


“Third. All war clauses heretofore in 
use, specia] reference being had to war 
clauses 5 and 6, are withdrawn. 

“Fourth. Clause No. XVII, Military or 


Naval Service, heretofore appearing in our 
policies, will be eliminated in all insur 
ancés hereafter issued. In this connection, 
all awents are expected to exercise due care 


to protect the company from any unusual 
hazard which might arise from imprudent 
travel or engagement in aviation under 
any circumstances * * ¢,” 


Philadelphia Life Insurance Company, 
Philadetphia, Pa. 


“In response to your favor * * * beg 
to advise that commencing November 15, 
on new business of the company ho sup- 
plementary applications for military or 
naval service have been required, policies 
are issued without restrictions for military 
or naval service and no restrictions are 
made in the plan and amount of insurance, 
because applicant may be within the draft 
ages,” 


_ ey 


Phoenix Mutual Life Insurance Company, 


Hartford, Connecticut. 
“War Clauses Annulled, 

“To polleyholders: 

“A brief summary of the liberal action 
which this company has taken with regard 
to war restrictions placed in policies since 
April, 1917, will be of interest to you, 


“1 All war clauses on outstanding in- 
surance have been annulled, 

“2? All extra premiums paid for mill- 
tary, naval or relief service will be re- 
turned in full. 

“3. All claims under policies containing 
n war clause will be paid in full, even 
though no extra premium has been paid, 

the regular policy premium has 


provided 
een duly paid. 

“The meaning of this In brief is: 

“That all policies now in force will be 
free from any restrictions imposed because 
of the war and the insured will have com. 
plete freedom of travel, residence and oc 
cupation; 

“That your company will have paid tn 
full the beneficiary of every policyholder 
who died while in military, naval or relief 
service without a dollar of extra premium.” 


| 


Postal Life Insurance Company, New York. 

‘We reply to your favor * * *, 

“The cessation of hostilities does not 
require the payment of extra premium on 
war risk. Our policies have always con- 
tained war risk provisions, which will be 
continued, 

“We will refund the extra war risk 
unused premiums, 

“There will be full payment of claims 
from the cessation of the war, for no extra 
premiums are then required,” 


Presbyterian Ministers’ Fund, Philadel- 
phia, Pa. 

“Your favor * * * just received, in 
answer to which would say that the lres- 
byterian Ministers’ Fund has no war risk 
clause in its policies and no extra war risk 
premium,” 


Provident Life and Trust Company, Phila- 
delphia, Pa. 

“On Monday, November 11, 1918, at noon, 
by action of its board of directors, the 
Provident Life and Trust Company re- 
moved from its outstanding policies all re- 
strictions relative to mifitary or naval 
service. All extra war hazard premiums 
collected by the company will be returned 
and, if regular premiums have been duly 
paid, death claims will be paid in full 
whether or no an extra premium has been 
collected,” 

The Prudential Insurance Company of 

America, Newark, New Jersey. 

“In reply to your letter * * *, I would 
say that the Prudential has ceased placing 
war clauses in its policies, except in poll- 
cles on the lives of those in military or 
naval service, or those engaged in Red 
Cross, Y. M. C. A., or other similar relief 
work, 

“No action has been taken toward the 
secunding in full of extra war risk prem- 
ums.” 


Union Mutual Life Insurance Com- 
pany, Des Moines, Iowa, 

“This company has returned to the use 
only of the enclosed [Residence, Travel, 
Qccupation, and War Service.——This policy 
is absolutely free from restriction as to 
residence, travel or occupation, from the 
date of its issue, except engagement at any 
time in military or naval service during 
war. Such engagements shall require the 
written permission of the company and the 
payinent of an extra premium, at the estab- 
lished rate, while so engaged. In case of 
death during such engagement and with- 
out the company’s written permission, the 
liability of the company hereunder shall be 
limited to the amount of the then legal 
reserve on this polieyv.] clause which has 
been standard with this company. 

“Of course, where permits were taken 
out and extra premiums charged, we would 
hold for the Hability as considered then on 
war risks,” 


Royal 


Southwestern Life Insurance Company of 
Texas, Dallas, Texas. 

This company has no intention 
of taking out of its policy contract the war 
clanse which is now ineluded. It seems to 
us that if there is any possibilitvy whatever 
of trouble, either abroad or with Mexico, 
such a clause will be desirable for the pro- 


| 


tection of the general interests of our _ 
icyholders, and if there is no possibility 
of any further wars anywhere in the world 
at any time, then there can be surely no 
personal objection to such a clause on the 
part of the holder of the policy. 

“With only approximately one-half of 
the war deaths so far reported by the Gov- 
ernment, our war claims amount to four 
times as much as the extra premiums we 
have collected. Possibly if we had no seri- 
ous amount of influenza claims we would 
have returned the war extra premiums col- 
lected, but in the existing circumstances 
we do not expect to return the premiums,” 


State Mutual Life Assurance Company of 
Worcester, Massachusetts. 
“Replying to yours * * * beg to ad- 
vise that this company will return all extra 
war premiums that have been paid —all 
policies have been freed of war restrictions 
claims will be paid in full and our pres- 
ent policies will be issued without restric. 
tions as to military or naval service.” 


_— 





The Union Central Life Insurance Com- 
pany, Cincinnati, Ohio. 


“This company waived, as of November 
20th, limitations in outstanding policies 
relating to military or naval or relief serv- 
ice, and will return extra premiums paid 
on account of such service. 

“ Policies hereafter issued will be free 
from such limitations.” 


= 


Union Mutual Life Insurance Company, 


Portiand, Me. 
“Replying to your letter * * *, this com- 
paiy has not yet issued any modification of 


its war restrictions, but is likely soon to 
announce that applications can be con- 
sidered from those of conscription age 


who are not already in service, upon such 
conditions as existed before the war. 

“ Owing to conservatism in the selection 
of risks upon those likely to enter service, 
we have had no occasion to collect extra 
premiums for such service on the part of 
United States policyholders, therefore the 
question of refund of such premiums does 
not come before us. Our present intention 


is not to eliminate the war clause which 
forms a part of our regular policy con- 
tracts.”’ 


The United States Life Insurance Company, 
New York, N. Y. 

‘*Replying to your favor * * * as to war 
risk regulations and premiums, we would 
say that these matters are under consider- 
ation with us at present, and we will write 
you further just as soon as possible.” 


West Coast-San Francisco Life Insurance 
Company, San Francisco, Cal. 

“In reply to your inquiry * * * you 
ere hereby advised that this company has 
not as yet in any way modified its war 
risk regulations and probably will not do 
so until peace is finally and formally de- 
clared. What provisions covering war risk 
will then be continued in our policies is 
problematical and too far in the future yet 
for us to answer conclusively. 

“This company collected very little in 
extra war risk premiums and the question 
ns to the disposal of this fund has not as 
vet had consideration.” 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 








AMERICAN BANKERS INSURANCE 
co,, CHICAGO, ILL. 


This company has called a special meet- 
ing of its stockholders for the 24th of 
Dec,, 1918, to vote upon a proposed reso- 
lution reducing its authorized capital from 
$500,000 to $250,000, by decreasing the par 
value of each share of capital stock from 
$10.00 to $5.00, 


AMERICAN LIFE SOCIETY OF 
NEW YORK, N. Y. 


This fraternal beneficiary society, 
located at 230 Fifth Avenue, New York, is 
in process of organization under Article 
No. 7 of the Insurance Law, and has re- 
ceived a preliminary certificate from the 
Insurance Department. It is expected that 
the society will qualify for a certificate of 
compliance before the close of the year. 

The officers are Daniel A. Golden, presi- 
dent; Mark A. Daly, vice-president; Wil- 
lard A. Marakle, secretary; Louis Wiard, 
treasurer; Miles M, Dawson, counsel and 
consulting actuary. 

The board of directors is comprised of 
the following members: 

Daly, Mark A., general secretary Asso- 
ciated Manufacturers and Merchants of 
New York State, Buffalo; Golden, Daniel 
A., president American Life Society; John- 
son, Aifred J., City Chamberlain of City 
of New York; Klein, Isaac H., presi- 
dent I. H. Klein Company, insurance 
brokers, New York; Lynch, James M., In- 
dustrial Commissioner of State of New 
York, Syracuse, N. Y.; Marakle, Willard 
A., editor “The Bulletin,” supreme coun- 
cilman, L. O. QO. M., Rochester, N. Y.; 
Mitchell, John, chairman N, Y. State In- 
dustrial Commission; Wiard, Louis, Indus. 
trial Commissioner State of New York, 
Batavia, N. Y.; Wynkoop, G. M., The Wyn- 
koop Company, compensation insurance 
service, New York. 

The insurance plans embrace whole life 
insurance, limited payment life, paid up 
in ten, fifteen or twenty years; yearly re- 
newable term; monthly income in amounts 
ranging from $250 to $10,000. The prospec- 
tus also refers to funeral benefit insurance 
on the whole life basis only, the amounts 
ranging from $100 to $250, and disability 
(accident and health) insurance benefits 
for sickness and accident ranging from $30 
to $150 per month. Applicants are ac- 
cepted from ages of 16 to 50, both in- 
clusive. 

One of the descriptive pamphlets con- 
tains the following: 


“CERTIFICATE OF ACTUARY. 
(Miles M. Dawson) 


“TI have investigated the insurance 
plans of the American Life Society, 
which are found, upon examination, to 
be in accordance with the Insurance 
Laws of the State of New York and to 
be financially and technically sound. 

“I have also computed rates to pro- 
vide benefits, employing the _ strictest 
standard set up by the Insurance Laws 
of New York, applicable to such a So- 











clety. Such rates, and the maintenance | 


of the reserves corresponding thereto, 
and required by such laws, authorize 
and warrant the payment or allowance 
of withdrawal equities in cash, paid-up 
or extended insurance, within the 
amount of and provided by such re 
serves, 

“The rates and reserves, so computed 
and maintained, assure the permanent 
solvency of the society.” 





ATLAS LIFE INSURANCE COMPANY, 
TULSA, OKLA, 


(Licensed to do Business.) 


This company was incorporated under 
the laws of Oklahoma September 25, 1918, 


/ and was licensed to begin business October 


2, 1918. Its authorized capital is $500,000, 
$100,000 of which has been paid in in cash, 
together with a surplus of $83,775. The 
par value of shares is $10, which has been 
sold at prices ranging from $20 to $25, $4 
of which was authorized to be used for 


organization expenses. 


| De 


| Tulsa; BE. R. 
—6On 


clair, 





The directors, including the principal 
officers, are: W. E. Brown, president Union 
National Bank, Tulsa, Okla.; P. C. Dings, 
banker, Ardmore, Okla.; Dr. J. Hi. Flor- 
ence, V. P. and medical director; John R. 


Hadley, oll producer, Tulsa, Okla.; Dr. 8. | 


Zell H. O. 
McClure, 
lough, 


Tulsa; 


secretary, Tulsa; 
Tulsa; G. R, MecCul- 
president First National Bank, 
R. M. MeFarlin, oll producer, 
Perry, vice-president, Cosdon 
Company, Tulsa; Frank Phillips, oll 
producer, Bartlesville, Okla.; E. W. Sin- 
president Exchange National Bank, 


Hawley, 
president, 


Tulsa. 


The actuary of the company is T. J. 


_MeComb and Hubert H. Sharp is the as- 


sistant secretary. 

The management includes men of insur- 
ance experience, notably the vice-president 
and medical director, Dr. J. H. Florence, 
and the secretary and medical director, Dr. 
S. De Zell Hawley. The assistant secre- 
tary has had several years of actuarial ex- 
perience with the Southland Life of Dallas. 

The producing end of the business is, we 
understand, under the direction of James 
A. Stephenson, formerly of the Southland 
Life, Dallas, and the Great Southern Life 
of Houston, and William Hargis Walker, 


who was associated with Mr. Stephenson | 


in placing the capital stock of the com- 
pany. 

The form of valuation adopted by the 
company is based upon the American Ex- 
perience Table of Mortality with interest 
at 3%% on the modified preliminary term 
basis. 





CLOVER LEAF CASUALTY COMPANY, 
JACKSONVILLE, ILL. 

This company reinsured the accident and 
health business of the Clover Leaf Life 
Insurance Company (formerly the Penin- 
sular-Guardian), of Detroit, Michigan. 

See article on the latter company else- 
where herein. 





CLOVER LEAF LIFE INSURANCE COM. 
PANY, DETROIT, MICH, 


Reinsurance Agreement with Clover Leaf 
Casualty Company, Jacksonville, Ul. 


This company, prior to its change of 
name from the Peninsular-Guardian was 
examined by the Insurance Department of 
Michigan, such examination being made as 
of July 31, 1918. The report of the exam- 
ination shows the admitted assets to be 
$335,400.41, its capital stock $165,100, and 
an impairment in capital stock of $447.84. 
Later the acelident and health tnsurance 
business was sold to the Clover Leaf Casu- 
alty Company, thus wiping out the impatr- 
ment. 

The articles of agreement between 
two companies provide: 


the 


“Whereas the Clover Leaf Casualty 
Company, an insurance corporation, or- 
ganized and doing business under the 


laws of the State of Lilinols, and having 
its principal office in the City of Jack- 
sonville, in sald State, hereinafter called 
the Purchasing Company, is desirous of 
purchasing and acquiring all of the 
Health and Accident insurance business, 
so called, of the Clover Leaf Life Insur- 
ance Company, a corporation organized 
and doing business under the laws of the 
State of Michigan, and having its prin- 
cipal office in the City of Detroit in said 
State, hereinafter called the Selling Com- 
pany, 

“And whereas, the Selling Company 
is willing to dispose of all of its said 
health and accident business: 

** Now, therefore, this agreement made 
and entered into this Mth day of Sep- 


tember, 1918, by and between the said 
companies, witnesseth: 
“(1). The Purchasing Company here- 


by buys all of the health and accident 
insurance business, so cabled, of the Sell. 
ing Company, on the following terms 
and conditions, viz. :— 


“(A.) The Purchasing Company as- 
sumes, and will pay to the parties en- 
titled to receive payment, all Mablility, 
insurance risks, and all other obligations 
covered by, or embodied in the policies 
of insurance, issued by the Selling Com- 
pany, and now in force and outstanding 
against the Selling Company, and hereby 
assumes and agrees to, in every way, 
carry out the said contracts of insur- 
ance, to the full extent, in all respects, 
as the Selling Company, but for this 
agreement, would be obligated to per- 
form and carry out the same, with each 
of its several policyholders; Provided, 
however, that the Selling Company shall 
pay to the parties entitled to receive 
payment, and shall fully discharge all 
claims arising on account of accidents 
occuring, and illness commencing, before 
twelve o'clock noon, standard time, of 
the 15th day of September, 1918. 

“(B). The Purchasing Company will 
pay to the Selling Company, for the said 
Health and Accident Insurance business, 
the sum of $7,604.00, which amount shall 
be payable to the Selling Company, in 
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monthly instailments, at the rate of 40% 
of the premiums collected each month on 
the said business, so transferred, the 
sald payments to be made on, or before, 
the 15th day of each month, on the col- 
lections of the previous month, and to 
continue until the full sum of $7,604.00 
has been paid by the Purchasing Com- 
pany. The Selling Company shall be 
entitled to retain, and need not account 
‘to the Purchasing Company for, any and 
all unearned premium payments which 
have been received, or may be received 
up to twelve o'clock noon, standard time, 
of the sald 15th day of September, and 
also all unpaid agent's balances due on 
naecount of premiums collected up to 
said hour and date, 

“(C), The Purchasing Company agrees 
to report as premiums collected, all 
moneys received from any and every 
policyholder turned over to it, so long as 
said policyholder is protected by the 
original policy issued to him, or by any 
sulstituted policy; and in the event that 
aa policyholder shall permit his policy 
to lapse, and shall be rewritten at a 
later date, by an agent of the Purchas- 
ing Company, the premiums collected on 
the new policies shall be considered prem 
lum income within the meaning of this 
contract, 

“(1)). The failure of any one, or more, 
of the policyholders of the Selling Com- 
pany to aecept a transfer, or re-insur.- 
ance by the Purchasing Company, or the 
refusal or fallure, to continue their in- 
surance, shall in no way affect the valid- 
ity of this contract, nor release the Pur- 
chasing Company from the performance 
of its obligations, as they are set forth 
in this agreement. The Purchasing Com- 
pany shall, in any event, and within 12 
months from the date hereof, pay to the 
Selling Company, in the aggregate, the 
said sum of $7,004.00. 

“(2). The Selling Company, in consider- 
ation of the premises, hereby sells, 
grants, and transfers to the Purchasing 
Company, its successors or assigns, all 
existing and outstanding contracts of 
Health and Accident Insurance, so called, 
to have and to hold the same forever. 

**(3). This contract shall not become 
operative, nor in any way binding on 
either of the parties hereto, In the event 
that it is disapproved by the Insurance 
Department of the States of Michigan or 
Illinois, or either of them. 

“In witness whereof, the parties here- 
to have caused these presence to be 
executed, in duplicate, by their respective 
and duly authorized officers, and under 
their respective corporate seals, hereunto 
affixed at the time and date first above 
mentioned,” 

The charter of the Peninsular-Guardian 





was amended not only changing the name 
of the company to the Clover Leaf Life 
Insurance Company, but limited its powers 
to do merely a life insurance business. It 
was licensed by the Illinois Insurance De- 
partment on October 24, 1918, and is oper- 
ating in that state as a foreign life corpor- 
ation, there being no legal consolidation as 
yet (November 22, 1918) between it and the 
Clover Leaf Casualty Company. 

The Insurance Department of Illinois 
advises us that the proposed plan of con- 
solidation provides for the increase of the 
capital stock of the Clover Leaf Casualty 
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Company to $200,000 and the amendment 
of its charter so as to empower it to do 
both a life and health and accident insur- 
ance business, and therefore reinsure the 
outstanding life business of the Clover 
Leaf Life Insurance Company of Detroit. 





CONNECTICUT MUTUAL LIFE INSUR- 
ANCE COMPANY, HARTFORD, CONN. 
This company under date of October 17, 

1918, notified its fleld representatives of a 

new form of policy designed particularly 

to meet the needs of existing conditions. 

These new contracts are a combination of 

initial term insurance for a period of two, 

three or four years which automatically 
converts to the life or endowment plan 
originally selected, 
The policy agreements provide in 
as follows: 
“This 
second 


part 


Policy, upon payment of the 
annual premium and during its 
continuance thereafter as a premium- 
paying, paid-up or extended insurance 
polley willl participate annually in the 
divisible surplus which shall be deter- 
mined and apportioned by the Company. 

“The dividend 

“ (1) shall be payable in cash to the In- 
sured or his assigns, or, 

“at the option of the payee thereof, if 
the Company be directed in writing by 
said payee prior to the expltration of 
thirty-one days after such dividend be- 
comes payable, may be 

“(2) left with the Company, subject 
to withdrawal, to accumulate at such 
rate of interest, credited annually at not 
less than three per centum, as the Com- 
pany may determine, or 

(3) applied on a premium due here- 
on, or 

* (4) converted into a paid-up addition 
to the sum insured hereunder. Any such 
additions will participate annually in 
the divisible surplus as determined and 
apportioned by the Company and at the 
maturity of the Polley will be payable 
with the sum herein insured to the payee 
of such insurance; but any such addl- 
tions may at any time during the life- 
time of the Insured be surrendered by 
the Insured or his assigns to the Com- 
pany for cash in an amount equal to the 
then reserve thereon: but if this Policy 
shall become a policy of Paid-up Insur- 
ance or Extended Insurance, any such 
additions then existing shall be treated 
as hereinafter provided. 

“Any dividends due and unpaid at the 
maturity of this Policy shall be payable 
with the sum herein insured to the payee 
of such insurance. 

‘Whenever the reserve hereon, with 
any accumulated dividends credited and 
the cash value of any paid-up additions 
hereto, shall equal the reserve on a fully 





paid-up life policy of this same amount 
for the then age of the Insured at near- 
est birthday, upon request by the In- 
sured or his assigns and release of such 
dividends and paid-up additions, if all 
premiums then due shall have been paid 
as herein provided, the Company will 
endorse this Policy as fully paid-up 
upon presentation hereof at its office in 
Hartford, Connecticut. Whenever, dur- 
ing the lifetime of the Insured, the cash 
value of this Policy and of any paid-up 
additions hereto, together with any ac- 
cumulated dividends credited hereon, 
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shall equal the full amount of this 
Policy, then upon surrender hereof and 
release of such dividends and  »paid- 
up additions at such office, the Company 
will pay to the Insured or his assigns 
the face of the Policy as a matured en- 
dowment, less any indebtedness to the 
Company on or secured hereby. 


“If any premium or instalment of 
premium be not paid as herein provided 
and if there be at the expiration of the 
time herein provided for such payment 
accumulated cash dividends credited on 
account of this Policy at least equal to 
the payment required, if the Company, 
before such expiration, be so directed in 
writing by the payee of such accumula- 
tions, said payment shall be made by the 
application of an equal amount of such 
credit, or if such credit be less than the 
required payment then out of such 
credit, if sufficient, shall be paid a semi- 
annual or quarterly instalment of the 
annual premium. 

“If, after due payment of two or more 
full annual premiums hereon following 
the expiration of the period of term in- 
surance provided on the first page here- 
of, a premium or instalment of premium 
be not paid as herein provided, the Com- 
pany will grant either: 

(1) Paid-up Insurance for life in the 
amount specified in the Table of Values 
hereon, increased by the sum of any 
paid-up additions hereto, payable as 
herein provided; except that if there be 
any indebtedness to the Company on ac- 
count of or secured by this Policy, the 
amount of said Paid-up Insurance shall 
be such as the cash value of this Policy 
and of any outstanding paid-up addli- 
tions, less such indebtedness, will pur- 
chase as a net single premium; or 

“(2) Extended Insurance for the full 
amount of this Policy, for the term 
specified in the Table of Values hereon 
reckoned from the due date of such un- 
paid premium or instalment of premium; 
except that if there be any paid-up addi- 
tions hereto or indebtedness to the Com- 
pany on account of or secured by this 
Policy, the amount of such Extended In- 
surance shall be increased by the amount 
of such paid-up additions and decreased 
by the amount of such indebtedness, and 
the term of such Extended Insurance 
shall be such as the cash value of this 
Policy and of any outstanding paid-up 
additions, less such indebtedness, will 
purchase as a net single premium. 

“Upon premium default as above, this 
Policy will be automatically binding upon 


eo Compeny GEE cccccececesoséas Insur- 
ance as above defined. 
“At any time, however, while this 


Policy is a premium-paying policy or 
within thirty-one days after the expira- 
tion of the days of grace allowed for the 
payment of such unpaid premium or in- 
stalment of premium, upon written ap- 
plication by the Insured, with assignee 
if any, filed at the Home Office of the 
Company on its form therefor, accom- 
panied by the Policy for suitable en- 
dorsement, this Policy will be made bind- 
ing upon the Company for the alterna- 
tive insurance above provided in lieu of 
the insurance herein automatically pro- 
vided, such change to become effective 
(Continued on next page.) 
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CONNECTICUT MUTUAL (Continued). 

only upon the endorsement of the same 

on the Policy by the Company during 

the lifetime of the Insured.” 

The policy also contains a table of values 
described thus: 

“Years elapsed in the following table 
shall be reckoned from the expiration of 
the period of term insurance provided on 
the @rst page hereof. There are no loan 
or cash values, paid up or extended term 
insurance, until two years have elapsed 
after the termination of the fnitial term 
period.” 

The annual initial term premiums based 
upon $1,000 of insurance are illustrated by 
the following: 


2-Year 3-Year 4-Year 

Age Period Period Period 
25 $11 40 $11 44 $11 49 

30 11 92 11 98 12 05 

35 12 6 12 79 12 90 

40 13 94 14 09 14 26 

45 15 99 16 28 16 59 

50 19 92 20 48 21 O07 





The company states that this new policy | 


will not in any case be issued to appli- 
cants whose nearest age at issue is over 
58, 57 or 56 in the case of the two-year, 
three-year and four-year initial 
periods, respectively, thus bringing the due 
date of the first increased premium not 
later than age @. Women may apply for 
not more than $10,000 insurance on this 
plan. 

The directors of the company elected on 
November 22nd to the presidency, 
vacant by the death of John M. Taylor, 
Henry S. Robinson, who has been vice- 
president of the company for many years. 
The other promotions were as follows: 

Assistant secretary James Lee Loomis 
was made vice-president: secretary Wil- 
liam H. Deming, second vice-president; 
second secretary Jacob H. Greene, secre- 
tary: and assistant actuary Harold F. 
Larkin, assistant secretary. 
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CONTINENTAL LIFE INSURANCE COM- 


PANY, SALT LAKE CITY, UTAH. 
This company was examined by the In- 
surance Departments of Utah, Wyoming 
and Colorado. The examination was made 
as of June 30, 1918, the report being dated 
October 12, 1918. 
Financial Condition. 
Assets, June 30, 1918. 


Real estate (market value)..... $123,486 
Mortgage 1oamsS .........cecee0e 1,424,257 
nC. peb6éeseneeee 354,048 
SED MEL. Seeecécoceccsacces 44,782 
Municipal warrants ............ 8,091 











Ge. 6 © ences pedecescoosees seen 184,613 
Interest and rents due and ac- 

WINE. oc & bade dn docécvesbeer ; 62,638 
Uncollected and deferred prems. 65,699 
DONE GREED cécccccceesesévcese 38,629 

TUG. © 6 wUnsededeesesduncine . $2,278,148 

Less assets not admitted..... 45,889 

Admitted assets ............. $2,232,744 

Liabilities, June 30, 1918. 
Se NS. ccndcccdivovnsddscones $1,752,002 
Dis. benefit reserve ............ 12, 
TR. GERRNEED ccccccceccocescce 4,859 
POE GHD ccccndcccoccestose 15,500 
Divs. and coupons left to accu- 

DE b> S. CkbSARROCaSCCOdECCS 24,744 
es Ge Ds caccesesccdesooss 6,496 
Divs. due policyholders......... 5,585 
EE Ges Pb cccedcceesvese 1,144 
Ps Se Med éebécdedeuceeteus 90,089 
TT TT 17,845 
DES @ o © UesUcodnntsbbdssanec 208,875 
PL. «6 © 6 -60K6000606006066400% 92.575 

$2,232.74 


The report of examination in referring to 
the capital stock of the company says: 

“The authorized capital stock of the 
company is $375,000.00, consisting of 5,- 
000 shares at a par value of $75.00 per 
share. On June 30, 1918, the record shows 
that there were issued and outstanding 
2.785 shares, representing a total par 
value of $208,875.00. The latter have al] 
been fully paid. 

“Since the date of the last examination, 
the control of the company, through its 
capital stock, has not changed. By an 
arrangement between the holders of the 
controlling interest, the company seems 
to be fully protected against disturb- 
ance of the present management and 
from raids upon its capital stock. No 
dividends have ben declared or paid since 
1913.” : 

The examiners in referring to Advisory 
Soard Contracts said: 

“The account of ‘ Local Advisers Con- 
tracts,’ referred to in the report of the 
last examination, shows that the amount 
of payments incurred thereunder, for the 
year 1918, will be $,862.27. The totals 
have been steadily decreasing and will 
continue to decrease each year, since no 
such contracts have been issued since 
1965. An amount to cover the liability 
for accrued payments, has been set aside 
by the company.” 

The comments concerning 
dends, both annual and 
follows: 

“The dividends on 
dividend policy 


divi- 
are as 


policy 
deferred, 


the older annual 
contracts were paid at 





so and thank you.” 





COMMENTS ON OUR SERVICE. 


Fielder, George L., New York—“I want to write you a 
line of appreciation for the service rendered from your office. 
It is that sort of thing that makes me want to subscribe to 
your efforts as far as I am able to do it. 
recall that I asked you the other day to send me a pamphlet 
regarding the war effect on the Canadian companies. 
result of the information I received from that pamphlet, I was 
able to close a very nice $100,000 case, and I want to tell you 


You will perhaps 
Asa 




















the end of the first year, contingent upon 
the payment of the second annual prem- 
ium. Such policies recently issued pro- 
vide for the payment of the first dividend 
at the end of the second year, contingent 
upon the payment of the third annual 
premium. Annual dividends are equit- 
ably distributed under a formula provid- 
ing for grading according to age, kind of 
policy and year of issue by percentages 
of loading, cost of insurance and initial 
reserve. 

“The company's deferred dividend lia- 
bility is calculated by an approximate 
method of accumulation, which enables 
the company to readily furnish figures 
showing the accumulation on individual 
policies in any year. We are convinced 
from a careful investigation of the tabu- 
lated figures prepared by the company's 
actuary that the aggregate of the deferred 
dividend fund carried as a liability is 


entirely sufficient. The amount of this 
fund on December 31, 1917, as shown by 
the filed annual statement, was $S83,- 


938.96. The fund on June 30, 1918, as 
reported herein, was $86,086.72. We con- 
sider that the company’s actuary has 
followed correct and conservative meth- 
ods in handling there dividends, compu- 
tations and funds.” 

The insurance in force on June 30, 1918, 





as ascertained by the examiners, is di- 
vided as follows: 

Kind Amount 
Non-participating. . 2. ...seeees $12,444,323 
Annual dividend ............5:. 3,544,250 
Deferred dividend ............ 3,495,050 

elle © } © Seeecesenseocenecs $19,283,623 


The report in referring to the persist- 
ency of business contains the following: 
“As a test of the persistency of the 
above insurance, an investigation was 
made as to the lapse rate, particularly 
the ratio of termination of policies on 
which but one year’s premium had been 


paid, and the figures obtained = are 
shown in the table given below. These 
include termination by death, since a 


separation of them would not materially 


affect the result. A marked improve- 
ment will be noted during the past 
three years. We believe, however, that 


the rate of lapse could be materially re- 
duced by a closer watch and following 
up of renewals and it is recommended 
that the company employ a man of ex- 
perience as special representative to do 
nothing but reinstatement work by per- 
sonal interviews, with the policyholders, 
at a fixed rate of compensation. It is 
also recommended that this man be not 


connected with the company's agency 
force nor interested in any way in com- 
missions on new business. 


New Insurance in Force. 


Ratio of 


Year of End of End of Termina- 
Issue Ist Yr. 2d Yr. tion 
1913 5,105,150 $2,320,400 54.6 
1914 6,365,669 2,893,144 54.6 
1915 5,008,372 2,997,515 40.2 
1916 5,378,877 $3,329,127 38.1 
1917 4,135,516 3,426,427 17.1 


(six mos.) 
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The report in referring to the com- 
pany’s experience in the matter of acci- 
dent and health claims: 

“The company’s experience in the mat- 
ter of accident and health claims in 
1917 showed a marked improvement over 
former years. The ratio of accident 
claims incurred to premiums received in 
1917 was 37.8. The ratio of sickness 
claims incurred to premiums received 
was, during the same year, 55%. The 
experience during the first six months of 
1918 shows a decided tmprovement, the 
ratio of accident claims being but 18.1% 
and of sickness claims 47%.” 

The examiners criticised the item of 
cash on hand and in banks, the comments 
of the examiners being as follows: 

“The amount of cash carried by the 
company not permanently invested is 
very large in proportion to the total of 
its assets. This was the condition at 
the time of the last examination, and 
in order to indicate subsequent condl- 
tions in this respect, we give below a 
compdrative table of figures showing the 
conditions at the end of each year and 
on June 30, 1918. It is evident that 
while the total of these cash items has 
decreased the amounts thereof not on 
interest have not, on the average, ma- 
terlally decreased In our opinion the 
amount of cash not permanently invested 
is still at least twice what it shou'd be. 

“Of the amount of cash on which no 
interest is paid, an average of $100,900.00 
is carried by the company on denrosit in 
the MceCornick end Company Bank of Salt 
Lake City, of which Mr. W. S. MeCornick 
is president. He is also treasurer of the 
Continental Life Insurance Company. 
No interest whatever is paid to the com- 
pany on this balance. This matter was 
called to the attention of Vica-President 
Edwards and he stated that the clearing 
house of Salt Lake City has passed a 
resolution to the effect that no interest 
would be allowed local depositors on 
open accounts. The effect of the rule is 
to force the company to place its money 
in the form of certificates of deposit, on 
which it realizes not more than 4% In- 
terest, or to make its deposits in banks 
outside of Salt Lake City, the alterna- 
tive being to leave on deposit a large 
amount in Salt Lake City banks, without 
interest. The necessity for State legis- 
lation against the sort of abuse evi- 
denced by the above mentioned resolu- 
tion of the Salt Lake City Clearing 
House would appear to be clear. There 
seems, however, to be nothing to prevent 
the company from diverting its funds to 
banks outside of Salt Lake City which 
may be able and willing to pay a fair 
interest on these open accounts. A ref- 
erence to the schedule below will indi- 
cate the large and continued loss of in- 
terest which the company has sustained 
by the conditions above outlined. In 
this connection it should be mentioned 
that the company seems to have a well 
organized loan department and it would 
appear, therefore, that any difficulty in 
obtaining mortgage loans should be 
minimized, 

“On the date of July 31, 1918, the list 
of deposits in various banks shows that 
there are twenty-three banks in nine 
States which carry deposits of the com- 
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pany in the form of open accounts or 
certificates of deposit, the latter aggre- 
gating, on that date, approximately $40,- 
000.00 and carrying interest at 4%. The 
average amounts of these deposits is not 
large and we do not criticise the placing 
of such small deposits in territory in 
which the company is obtaining or ex- 
pects to obtain an adequate volume of 
business. The balances reported by two 
banks were less than those shown in the 
company’s accounts by an aggregate 
amount of $408.96, the differences being 
in dispute, and the amount has, there- 
fore, been deducted by your examiners 
as an item of assets not admitted. 

‘None of the company’s deposits in 
banks or trust companies are protected 
by bond of indemnity, and the examin- 
ers recommend that the commissioners 
of the various states interested require 
the company to obtain such bonds. 


No On 
Office Interest Interest 
Dec, 31, 1915 $2,131 $119,984 $173,280 
Dec. 31, 1916 1,605 97,485 167,631 
Dec. 31, 1917 o74 148,765 70,398 
June 30, 1918 955 102,046 51,612 
127,202 44,263 


The concluding remarks of the examin- 
ers are stated: 

‘1. That there has been a marked and 
progressive improvement in the com- 
pany's condition and affairs since the 
date of the last examination; the com- 
pany has a substantial capital and sur- 
plus over all liabilities, and its condition 
and affairs are now upon a sound and 
substantial financial basis. 

“2. That the business policies being 
pursued by the company are mature, 
conservative and safe. 

“3S. That if the present business poli- 
cies of the company are pursued in the 
future it should furnish to its policy- 
holders and stockholders that security 
which results naturally from good busi- 
ness policies well executed. 

“4. That the company has responded 
liberally in its dealings with its policy- 
holders and recognized its legal and 
moral obligations.” 

This examination develops that the sur- 
plus of the company has increased from 
$89,708, as of December 31, 1917, to $92,575 
on June 30, 1918, while the insurance in 
force for the same period increased just 
about two hundred thousand dollars. 


a 


EQUITABLE LIFE ASSURANCE SO- 
CIETY OF THE U. 8S., NEW YORK, 
N. Y. 

This company makes a very wise and 
ffank announcement to its field force in 
regard to death claims due to the influenza 

epidemic, which is as follows: 

“The startling number of deaths dur- 
ing the past six weeks from influenza 
and pneumonia is shown by a compari- 
son of deaths reported during this period 
with the corresponding weeks of 1917. 
The record shows a total of 2,499 deaths 
reported to the Home Office from Sep- 
tember 23rd to November 6th, 1918, and 
only 561 for the same period last year. 

“Up to November 6th the Equitable 
had paid $793,203 under 415 policies on 











the lives of 376 policyholders whose 
deaths were due to the recent epidemic. 
Of this amount $119,504 represented Group 
Insurance cases. 

“Of the total amount paid, $155,589, on 
85 lives, represented insurance in force 
for less than one year.” 





FARMERS NATIONAL LIFE INSUR- 
ANCE COMPANY, OF AMERICA, 
HUNTINGTON, IND. 
(Executive Offices, Chicago, Il.) 
This company was examined by the In- 
diana Insurance Department as of Septem- 
ber 30, 1918, the report being dated Octo- 
ber 15, 1918, and was filed on October 30th. 
The scope of examination covered the 
transactions of the company from the date 
of the last examination, December 31, 1915, 

to September 30, 1918, inclusive. 
The assets and liabilities as of Septem- 


| ber 30, 1918, were found by the examiners 
to be as follows: 











Assets. 
Real estate (market value).... $77,000 
Mortgage l1OANS .....ccccscccees 188,990 
DC si ccevenceseekoaneueees 11,550 
Policy 10OanS .....cccccccccceces 5,051 
Cc cntsdeetaceecesectenenuns 50,837 
Certificates of deposit......... 77,101 
Stockholders’ notes ........... 51,772 
Interest due and accrued...... 5,674 
Uncollected and def. prems.... 20,871 
Caney GHEE «ck cicccocdadccescece 3,235 
eee $492,081 
Assets Not Admitted 
Agents’ balances ....... $3,980 
CRG oc bbsReccesteqeeve 65 
Premium notes, etc..... 2,550 
Stockholders’ notes in 
excess of par value of 
shouts R608. ccdcccoeces 24.745 
$31,705 
Admitted assets ............ $460,376 
Liabilities. 

a pe $206,872 
Disability, ete., reserve........ 3, 
Policy claimS .....ccccccccccess 7,717 
Other liabilities ............... 14,416 
Capital stock ....cccccccccccces 149,235 
Unassigned funds (surplus)... 78,237 

SD - cccawccdadeseséeesessa $460,376 


In referring to the decrease in capital 
stock of the company the examiners com- 


' mented as follows: 


‘“‘On February 23rd, 1918, at a special 
meeting of the stockholders of the com- 
pany a resolution was passed to the effect 
that the capital stock of the company be 
divided into one hundred thousand 
shares instead of fifty thousand shares. 
At this time twenty-nine thousand and 
eight hundred and forty-seven (29,847) 
shares were outstanding and this resolu- 
tion automatically reduced the value of 
each share from $10.00 to $5.00, thus re- 
ducing the capital stock by $149,235, and 
increasing the surplus of the company 
by the same amount. However, at the 
same time a dividend of 10% on the capi- 
tal stock issued and outstanding June 
10th, 1918, was declared and the amount 
available for addition to the surplus thus 
decreased by 10%.” 

(Continued on next page.) 
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FARMERS NATIONAL LIFE (Continued). 

In discussing the assets of the company, 
the examiners in referring to the certifi- 
cates of deposit stated: 

“The company had on deposit with 
your department on September 30th, 
$39,800.00 in certificates of deposit from 
various banks. The balance of the cer- 
tificates of deposit owned by the com- 
pany, $37,301.41, were examined by your 
examiners and found in order.” 

and referred to the stockholders’ notes 
which are admitted to the extent of the 
par value of the stock held for same as 
follows: 

“The company had on September 30th, 
stockholders’ notes in the sum of $51,- 
772.38. Of this amount $24,744.32 has been 
deducted as non-admitted as this is the 
excess of the stockholders’ notes over the 
par value of the stock held by the com- 
pany to secure the same.” 

The examiners in referring to the prog- 
ress of the company included a schedule of 
insurance in force that conforms exactly 
to the information published on page 168 
of “Best's Life Insurance Reports,” and 
stated that the amount in force on Septem- 
ber 30, 1918, was $7,155,750, an increase of 
about $1,000,000 of insurance since the first 
of the year. 

The concluding remarks of the examin- 
ers contain the following: 

“It was apparent to your examiners 
during the course of this examination 
that the officers and directors of the com- 
pany, now in charge of its affairs, are 
making every effort to improve the con- 
dition of the company and to develop it 
along correct lines. Considerable and 
gratifying progress has been made since 
the date of the last examination. * * * 

“Your examiners wish to acknowledge 
with thanks the courtesy of the officers 
and employees of the company who facili- 
tated in every possible way the progress 
of this examination.” 





METROPOLITAN LIFE INSURANCE 
COMPANY, NEW YORK, N. Y. 
Reinsures the Verhovay Aid Association of 
Hazelton, Pa. 


This company reinsured the Verhovay 
Aid Association, an organization for sick, 
accident and death benefits, which was in- 
corporated November 29, 1886, at Hazelton, 
Luzerne County, Pa. 

Under the terms of the: contract the 
Metropolitan reinsured its present mem- 
bers in the amount of $1,000 each, also. any 
members who may increase their insurance 
in the association in a sum not exceeding 
$4,000, and likewise covered such persons 
as may be later admitted to membership 
in amounts of $1,000 to $5,000 each. 

At the time of the reinsurance the Ver- 
hovay Aid Association had a membership 
of 24,000, consequently the transaction in- 
volved approximately twenty-four millions 
of insurance. 





MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 


Continuation of Examination Announced. 

The examiners engaged in conducting an 
examination of this company announce in 
a communication dated November 26, 1918, 
addressed to Hon. James R. Young, Chair- 
man of the Committee on Examinations of 





the National Convention of Insurance Com- 
missioners, that it is advisable to bring the 
examination down to December 31, 1918, 
which action is concurred in by the Insur- 
ance Commissioners of the several States 
represented, 

In this connection interested subscribers 
should read the editorial appearing in this 
issue, 





NEW WORLD LIFE INSURANCE COM- 
PANY, SPOKANE, WASH. 


Further Comment Concerning Recent Ex- 
amination. 


In our issue of November 1, 1918, pages 
59 to 61, we reviewed an examination of 
this company by the Insurance Depart- 
ments of Washington, Idaho, Montana and 
Oregon. In that article we stated that the 
president of the company advised us that 
it was not given a hearing for the discus- 
sion of the report before it was released to 
the public. We added that this was con- 
trary to the established practice of Insur- 
ance Departments. 

The Honorable Harvey Wells, Insurance 
Commissioner of Oregon, wrote us on No- 
vember 7, 1918, in part as follows: 

“While I was not present at the exam- 
ination I understand that the officers of 
the company were given a hearing and 
this report was gone into thoroughly and 

the President attended this meeting. I 

might add he later called on me here in 

Oregon and we discussed this report be- 

fore it was released.” 

In this Mr. Wells appears to be misin- 
formed. The President of the company, 
when we referred Mr. Wells’ statement to 
him, informed us that a copy of the report 
was sent to the New World Life before it 
was made public; that he expected that a 
definite time would be fixed by the exam- 
ining departments for a hearing upon and 
discussion of the report of the examina- 
tion, and that no such action was taken 
by the Departments. It would appear that 
the Departments expected the manage- 
ment of the company to take up with 
them any points in the report as submit- 
ted to the company before it was released, 
and that after waiting a reasonable time 
and receiving no objection from the com- 
pany, the report was made public. 





OMAHA LIFE INSURANCE COMPANY, 
OMAHA, NEB. 


In “Best’s Life Insurance News” for 
May, 1918, pages 154 and 155, we referred 
to an examination of this company, and 
also to its policy contracts and a proposed 
change from a mutual to a stock company 
as follows: 

“The policy contracts issued by this 
company are upon the Five Year De- 
ferred Dividend plan, the policies being 
issued in amounts of $5,000, the premium 
being based upon $5,000 of insurance. In 
case of death, however, during the first 
five years the following amounts only are 
payable: 

“Tf death occurs during the first year, 
one thousand ($1,000) dollars; during sec- 
ond year, two thousand ($2,000) dollars; 
during third year, three thousand ($3,000) 
dollars; during fourth year, four thousand 
($4,000) dollars, and if death occurs after 
four years, five thousand ($5,000) dollars. 


December 2, 1918 

“The company makes a sort of agree. 
ment with its policyholders that at some 
future date, when the surplus of the com. 
pany will allow it, the company will change 
from a mutual to a stock company. The 
State laws of Nebraska at the present time 


provide that when a mutual company 
changes to a stock company the policy. 
holders of the mutual company have a 


right to subscribe for stock in such stock 
company. 

“From an outside source we understand 
that proxies are given everyone buying in- 
surance, and that when 1,500 policies are 
in force the company will reorganize as a 
stock company, accumulated dividends be. 
ing converted in stock, and proxies being 
voted by the directors for that purpose, 

“On December 31, 1917, the company had 
$992,500 of insurance in force, an increase 
during the past year of $006,500. 

“The concluding remarks of the exam- 
iners state that the business of the com- 
pany is conducted in an economical and 
businesslike manner.” 

We have just received a copy of a notice 
dated September 30, 1918, reading as fol- 
lows: 


“Sept. 30, 1918. 
“To the Members of the Omaha Life In- 
surance Company: 

**Notice is hereby given that a special 
meeting of the members of the Omaha 
Life Insurance Company is called for 
Wednesday, 10:00 a. m., Oct. 30, 1918, for 
the purpose of adopting Amended Ar- 
ticles of Incorporation changing from a 
Mutual to a Stock Company. 

“The following draft of Amended Ar- 
ticles of Incorporation has been approved 
by your Board of Directors and the In- 
surance Board of Nebraska. 

“Amended Articles of Incorporation of 
Omaha Life Insurance Company. 


“Article I. 
“Name and Location. 

“The name of this corporation shall be 
*Omaha Life Insurance Company.’ The 
principal place of business of the com- 
pany shall be in the city of Omaha, Neb. 


“ Article II, 
* Nature of Business. 

“The corporation is formed for the 
purpose of insuring the lives of individ- 
uals and of furnishing benefits to the 
policyholders and to the widows, heirs, 
orphans or legatees of deceased policy- 
holders and paying accident indemnity, 
as specified in Subdivisions Two and 
Three of Article IV, Section 79 of the In- 
surance Laws of the State of Nebraska. 
The policyholders of the company shall 
participate in the profits in accordance 
with the terms of the policy. 


“ Article III. 

“Plan and Management of Business. 

“The Company shall do business upon 
the stock legal reserve plan. The Capl- 
tal Stock of the company shall be One 
Hundred and Fifty Thousand Dollars 
($150,000.00) divided into fifteen hundred 
shares of One Hundred Dollars ($100.00) 
each. 

“The business of said corporation shall 
be conducted by a Board of seven Direct- 





ors, who shall be elected by the stock- 
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holders at such time and in such manner 
as shall be prescribed by the By-Laws. 


“ Article LV. 


“Directors and Officers. 

“The following named persons: FE. M. 
Searle, Jr., John R. Wertz, L. A. New- 
ell, W. E. McCandless, H. E. Worrell, F. 
M. Wilson, and Ford E. Hovey shall serve 
as directors until the First Annual Meet- 
ing of the stockholders to be held after 
the meeting of the second Wednesday of 
January, 1919, or until their successors 
are elected and qualified. The officers of 
the said corporation shall be a President, 
one or more Vice-Presidents, a Secretary- 
Treasurer, a Medical Director and such 
other officers as the business of the Com- 
pany may demand and they shall be 
elected by the Board of Directors. 


“Article V. 


“Termination of the Corporation. 
“The Corporation may begin to do 
business under these Articles of Incor- 
poratign when same shall be filed accord- 
ing to Law, and continue until the third 
day of January, A. D, 2015, unless sooner 
dissolved by law. 


“Article VI. 


“Corporate Seal. 

“The Company's corporate seal shall 
contain the words ‘Omaha Life Insur- 
ance Company, Omaha, Nebraska,’ sur- 
rounding the words ‘Corporate Seal.’ 


“Article VII. 
* Liabilities. 


“The company shall not become in- 
debted to an amount exceeding two- 
thirds of its capital stock and surplus ex- 
cept for policy reserve liabilities. 


“Article VIII. 
“General Provisions. 


“The company, in addition to the pow- 
ers herein conferred, shall be entitled to 
all the privileges and powers accorded 
corporations organized under the Laws 
of the State of Nebraska, and the cor- 
poration shall be entitled to hold, lease, 
convey, mortgage, encumber, buy or sell 
real estate and real estate and other se- 
curities and personal property, incident 
to or necessary for the prosecution and 
maintenance of its business; and through 
its authorized officers to do and per- 
form all and every lawful act expedient 
or necessary, incident to the ownership 
of real and personal property, and the 
transaction of business connected there- 
with, and to do and perform through its 
authorized officers all and every lawful 
act required or deemed expedient for the 
maintenance, perpetuity and prosperity 
of the company. The corporation accepts 
for its Government all lawful require- 
ments and obligations imposed upon it 
by the State of Nebraska whether same 
are now in force or shall hereafter be en- 
acted. 


“ Article IX. 
“* Amendments. 

“These Articles of Incorporation may 
be amended at any regular or special 
meeting of the stockholders, provided no- 
tice of the proposed amendment or 
amendments shall have been mailed to 





—— 








each stockholder not less than thirty 
days prior to said meeting. 

“There are now fifteen hundred mem- 
bers of the company and the actual cash 
value of the property of the company 
(tangible assets) is $152,770.87 as com- 
puted by the State Insurance Department, 
which amount is composed of reserves 
$67,041.98, and surplus $47,599.90. The 
share accumulated to your Policy Num- 
ber 1205 is $7.97 composed of reserve $4.66, 
and surplus $3.31. There are only fifteen 
hundred shares of the stock to be issued 
of a par value of $100.00 a share. 

“By the terms of your policy (Divi- 
dend Clause, top of page 3), the surplus 
accruing to you from your policy is to 
be accumulated for five years and at the 
end of that time paid you in cash. That 
would be five years from the date of your 
policy, April 15, 1918. 

“The law specifically states that you 
may subscribe for your proportionate 
share of stock and may subscribe for it 
at par, and to that end we are enclosing 
a non-interest bearing note to be signed 
by you for $100.00, said note due April 
15, 1922, which is the date when your 
policy will be five years old. This note 
not bearing interest, is taken at this 
time because when you took your insur- 
ance it was explained to you that this 
dividend was payable at the end of the 
five-year period, and inasmuch as we have 
placed all the fifteen hundred policies 
sooner than we contemplated, and are 
now making this change before any of 
the policies are five years old, you should 
have the opportunity to apply your divi- 
dends as then explained to you. 

“This note is acceptable as part of 
our assets to the State Department for 
the amount of your reserve and surplus 
but not for more than the amount. The 
law provides that an insurance company 


must have its capital all fully sub- 
scribed and in addition to that must 
have 25% of the capital as a surplus. 


This amount must be in acceptable se- 
curities or in cash. We now have de- 
posited with the State Department as 
a Mutual Company $114,940.81. 

“The note that you give and the stock 
will be held here until such time as the 
dividends carried by your policy pay the 
note, when it will be cancelled and sent 
you with the stock, but the stock will be 
dated when your subscription is received, 

“The law provides that the books for 
subscription shall be kept open for sixty 
days (60) and at the end of that time all 
stock not subscribed for may be dis- 
posed of by the Board of Directors. To 
the end that you make immediate sub- 
scription for your share of the stock, a 
subscription blank is enclosed with the 
note attached. Please sign both AT 
ONCE and return to the office, using the 
enclosed envelope for that purpose. 

‘“*In case you do not exercise your op- 
tion to purchase stock as above out- 
lined within the time prescribed by law, 
any dividend that may be due you by 
reason of your Policy Number 1205 shall 
be accumulated for five years from the 
date of your policy and then paid you 
in cash. 

“All of the foregoing has been sub- 
mitted to the State Insurance Depart- 
ment and is sent you with their approval. 





“We are ready at this time to issue the 
ordinary forms of insurance policies and 
these have been approved by the State 
Department and are in the hands of the 
agents for sale.”’ 

This notice is signed by the president, 
secretary and treasurer, and contains a no- 
tation that it was approved August 23, 
1918, by the insurance commissioner and by 
the attorney-general. 





PENINSULAR-GUARDIAN LIFE & AC- 
CIDENT INSURANCE COMPANY, 
DETROIT, MICH. 


Change of Name. 


This company changed its name to the 
Clover Leaf Life Insurance Company, such 
change being effective September 5, 1918 
(see article on the latter company elsewhere 
herein). 





TEACHERS INSURANCE AND ANNUITY 
ASSOCIATION OF AMERICA, 
NEW YORK, N. Y. 

This company was organized under the 
laws of the State of New York, the charter 
being approved March 4, 1918. The capital 
and surplus paid in on May 17, 1918, were: 
CREED ccucecedecssvcscess $500,000 
PE Soda desecceseceseds 500,000 
Sworn Statement of Assets and Liabilities 


(July 17, 1918). 


ASSETS. 
Bonds Book Value 
U. S. Gov. Liberty 43s, due 1928 $195,680 








N. Y. City Gold 44s, due 1967.... 97,500 
Cc. B. & Q. (Ill. Division) 34s, due 

DEED stshdcbiaidstebbskédsenbnees 75,000 
Pa, R. R. Genl., 44s, due 1965... 90,000 
N. Y. Central First 34s, due 1997 70,000 
B. & O. Prior Lien 34s, due 1925 88,750 
Atchison, Topeka & Santa Fe 

Genl., 48, due 1995. .......cccees 82,125 
Central R. R. of N. J. Genl., 5s, 

> De -caccenecctdasedeaveoeas 103,000 
D. & H. Co., First & Refunding 

Gk SS Se wes dvccendccscansess §2,500 
lll. Central, 5 per cent. Equip- 

ment Certificates, due 1926..... 93,757 
ED. cccedéscovddccdedeseddeucceses 27,718 
Be TE ‘so edesssedcctsoses 7,753 

Ge GED kb cdneduccuccocteous $1,013,783 

LIABILITIES. 

Salaries accrued ....cccccccees eee $788 
CE cebennccéeéecesessecssaeer 500,000 
DE Snececcsdavoenedeecedebauc 512,995 

a ry eer ye $1,013,783 


It was organized by the Carnegie Foun- 
dation for the advancement of teaching. 
Its funds were provided by the Carnegie 
Corporation of New York, an organization 
founded by Mr. Andrew Carnegie in 1911, 
and endowed with one hundred and twen- 
ty-five million dollars “to promote the ad- 
vancement of knowledge and understand- 
ing.” 

Acting under the advice of the Depart- 
ment of Insurance of the State of New 
York, the Association has been organized 
as a stock company, though its charter 
provides that no profit shall come “to the 
corporation or to its stockholders.” The 
capital stock remains in the possession of 
the Carnegie Corporation. It is the inten- 

(Continued on next page.) 








90 


BEST’S LIFE INSURANCE NEWS 


_ December 2, 1918 








TEACHERS INSURANCE AND ANNUITY 
ASSOCIATION (Continued). 


tion of the Carnegie Corporation, whenever 
there is a sufficiently large number of pol- 
icyholders, to provide machinery by which 
they shall participate in the election of 
the trustees who manage the Association. 
It is the intention of the Carnegie Founda- 
tion to see that proper provision is made 
for meeting all reasonable overhead 
charges of the Teachers Insurance and 
Annuity Association, in case sufficient 
means are not available for that purpose 
from the funds given by the Carnegie 
Corporation. 

The incorporators were Elihu Root, 
Nicholas Murray Butler, Arthur Twining 
Hadley, Jacob Gould Schurman, Alexander 
C. Humphreys, Charles A, Stone, John Bas- 
sett Moore, Robert Weeks DeForest, George 
Woodward Wickersham, Newcomb Carl- 
ton, Edward Robinson, George Foster Pea- 
body and Henry S. Pritchett. 


The officers and trustees are: 

Officers—Frank A. Vanderlip, chairman 
of the board; Henry S. Pritchett, presi- 
dent: Michael A. Mackenzie, vice-president ; 
Clyde Furst, secretary; Robert A. Franks, 
treasurer; Charles E. Brooks, actuary. 


Trustees—George J. Baldwin, Frederick 
Cc. Ferry, Allan B. Forbes, Robert A. 
Franks, Frederick A. Goetze, Samuel 8S. 
Hall, Walker D. Hines, Thomas W. La- 
mont, William S. Learned, Michael A. Mac- 
kenzie, Frank W. Nicholson, Henry S. 
Pritchett, Alfred Z. Reed, Charles V. Rich, 
Frank A. Vanderlip and Walter Vaughan. 

An announcement made by the chairman 
of the board, Frank A. Vanderlip, states: 

“It is with greatest satisfaction that 
the Teachers’ Insurance and Annuity 
Association of America announces its or- 
ganization and readiness to serve the 
university and college teachers of the 
United States, Canada and Newfound- 
land. 

“A decade of experience with retiring 
allowances for teachers convinced the 
Carnegie Foundation for the Advance- 
ment of Teaching that a pension system 
should rest upon the cooperation of em- 
ployee and employer; that for the assur- 
ance of an annuity there must be set 
aside, year by year, the reserve neces- 
sary, with its accumulated interest, to 
provide the annuity at the age agreed 
upon; that the arrangement with the 
teacher should be a contractural one up- 
on an actuarial basis; and that such an- 
nuities should be supplemented by life 
insurance and disability protection. The 
recent bulletins and reports of the Car- 
negie Foundation record the concrete em- 
bodiment of these principles, as finally 
reached with the cooperation of the 
teachers in the institutions associated 
with the Foundation and of representa- 
tive academic and actuarial societies. 

“The result is the present offer of a 
new and comprehensive service to the 
great body of university and college 
teachers of North America. 


“The Association employs no solicit- 
ing agents, thereby avoiding one of the 
greatest sources of expense. Its policies 
are planned to suit the circumstances of 
the teacher’s salary and needs. The offi- 
cers of the Association will gladly give 
any further information desired.” 











The insurance and annuities for college 
teachers embrace many forms of contracts, 
the annuity plans being deferred annuity, 
teachers retirement plan, survivorship an- 
nuities and life annuities. 

The life insurance plans are five, ten, fif- 
teen and twenty year term; term insur- 
ance until age stated (expiring at ages 
from sixty to seventy), decreasing life in- 
surance, paid up at age of sixty-five; 
whole life; limited payment life, paid up 
at end of twenty years; limited payment 
life, paid up at age sixty-five; endowment 
insurance, maturing at age sixty-five. 

The plan provides for reduced monthly 
and annual premiums payable if the in- 
sured is employed by a college, university 
or institution engaged primarily in educa- 
tional or research work. The policies con- 
tain a disability benefit clause as well as 
loan, cash surrender and non-forfeiture 
provisions. 

An idea of the premiums charged teach- 
ers may be gathered from the following: 


Whole Life Policies. 
(Amount Payable in One Sum) 


Age Monthly Annual 
35 $1.73 $20.19 
40 2.04 23.88 
45 2.48 28.88 
50 3.06 35.75 


Whole Life Policies. 
($10 Monthly Income, Payable for 240 


Months.) 

Age Monthly Annual 
35 $3.01 $35.06 
40 3.55 41.47 
45 4.30 50.17 
50 5.32 62.09 


20-Payment Life Policy. 
(Payable in One Sum.) 


Age Monthly Annual 
35 2.37 $27.57 
40 2.66 31.02 
45 3.04 35.54 
50 3.56 41.63 


20-Payment Life Policy. 
(Payable $10 Monthly for 240 Months.) 


Age Monthly Annual 
35 $4.11 $47.88 
40 4.61 53.88 
45 5.28 61.73 
50 6.19 72.31 


The contract of insurance is issued upon 
the non-participating plan and contains 
besides the general conditions and pro- 
visions the following: 


“ Incontestability. 

“This policy shall be incontestable 
after two years from the date of issue 
except for non-payment of premiums. 
It is free from conditions as to military 
or naval service, unless such conditions 
have been endorsed hereon at the date 
of issue.” 

The policy provides for waiver of prem- 
iums on account of total permanent dis- 
ability before age 65. 

The policy may be re-instated within 
three years upon evidence of insurability 
satisfactory to the association. 

Loans granted after three years’ prem- 
iums have been paid, a table of loan and 
surrender values and extended term insur- 
ance appearing therein. 

The basis of computation is stated as 
follows: 

“The reserve for which funds are to 








be held upon this policy shall be com. 
puted upon the American Experience 
Table of Mortality with interest at the 
rate of three and one-half per cent. The 
values stated in the following table are 
mathematical equivalents, and each js 
equal to the full reserve at the end of the 
then curernt policy year, less a surren- 
der charge of not more than one per 
cent. of the face value of this policy until 
the completion of the tenth policy year, 
at which time and thereafter there is no 
deduction made as a surrender charge.” 
The handbook of the association con. 

tains very full information regarding the 
company’s plans and clearly describes the 
different forms of annuity contracts and 
life insurance policies. 

The chapter regarding “withdrawal from 

teaching ” reads as follows: 

“The association having been created 
for the benefit of men and women em- 
ployed by colleges and universities, how 
should it treat those who, becoming 
policyholders while so employed, after- 
wards enter other occupations? 

“Clearly, no one who enters in good 
faith should later be deprived of any 
interest he may have acquired, but clear 
ly also, one who leaves the group should 
not continue to receive all of the special 
privileges granted to that group. 

.“ The fairest plan would seem to be to 
give to the teachers the lowest practic- 
able premium rates, and to charge higher 
premiums to those who leave the profes- 
sion, the benefits remaining unaltered. 
For technical reasons, it seems best to 
accomplish the same result by adding a 
small percentage to the net premium 
rates and providing for a reduction on 
each premium paid while the policyholder 
remains a member of the profession. 

“The reduction referred to has been 
fixed generally at ten per cent. so that 
the teacher, as long as he remains in the 
profession, will have the advantage of 
the lowest premiums consistent with 
sound insurance: if he leaves the profes- 
sion, he will still be able to continue his 
policy at a cost probably less than he 
would pay elsewhere, without forfeiting 
any benefit he has already acquired.” 





UNDERWRITERS LIFE INSURANCE 
COMPANY, COLUMBUS, O. 
Suit Filed for Receiver. 

W. B. Cockrell, an attorney of Columbus, 
Ohio, filed a suit on November 21st, 1918, 
through his attorney, to dissolve the com- 
pany and ask for the appointment of a re- 
ceiver. We understand that misuse of 
money derived from the sale of stock Is 
charged. 

The articles of incorporation were filed 
February 28, 1916, the incorporators being: 
W. B. Cockrell, L. D. Griffith, E. A. Grif- 
fith, G. E. Griffith, Earl W. Evans, P. A. 
Baker, Charles F. Saenger, E. Allen Grif- 
fith, Dr. Harry C. Holmes, Charles J. Raus, 
Thomas C. Tussey, R. S. Hann, J. A. Me- 
Clure, and George S. Long. 





VERHOVAY AID ASSOCIATION, HAZEL- 
TON, PA. 

This association has been reinsured by 
the Metropolitan Life Insurance Company 
of New York. See article on that company 
elsewhere herein. 
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Name of Company: Month Page , Midland Mutual Life Ins. Co., Columbus, Ohio..June............. ae 
. September........ 44 
Atna Life Ins. Co., Hartford, Conn. eeeeeeeeee 4 oe a eeeee SD Missouri State Life Ins. Co., St. Louis, Mo. — June. CS etiat kine aie 7 
American Bankers Ins. Co., Chicago, Ill...... September Edens Hr Fae eae ae ee rr 
m er. e*eeneeee r. 
American Central Life —_ Co., Snennap ee, ren oR Avec 32, 4 
Geo '6 peccecévoesves ee eeceresseseseessssesess November........ 6S Mutual Benefit Life Ins. Co., Newark, N. J.. . September... acl: 
December........ 81 October.......... 59 
American Life Ass’ Q, Cam a Mo. . N eeeeeeee -August. eeeeeeeeee Zi December ae 2 
American Life Society of ew ork, XY nh sch December detedaaieg iste 84 Mutual Life, New York, N. Yy eeeeeeeeeeeneeeeee -August. see eeee eee oo 
American National Ins. Co., Galveston, i ee September........ 40 November........ 71 
A, U, (Grand Lodge), Fargo, N. D....October.......... 51 December........ 89 
i Atlantic Life ins. Co., Richmond, Va. Aaa teeta +S ULY.0 oo. oth tian tis = poeenes — sae. Co., » Satta, weet, seneeeeeee July .* be see eeeee <1 
Atlas Life Ins. Co., Tulsa, Okla.............. -December........ 84 ational Life Ins. Co., Montpelier, Vt...... = —— - msn a 
Bankers Life Company, Wes Moines, la. jeeeoe October.......... ol December........ 89 
Berkshire Life Ins, Co., Pittsfield, Mass....... December........ 81 | National Life Ins. Co. of the U. S. A. Chi- 
California “ Gesel Plan” Corp’n, Los Angeles, <1] Ma ME odacondkcesccantiliiiiinnancesees« -December........ 82 
al. eeeeeeeeeeeee eeeeeeeeneeeeeeeeee -November eeeeeeee 68 National Life lune. Co, of ‘the rrenrene “Al. 
Canada Life Assur. Co., "Toronto, Ont......... A eee 16 buquerque, N. M...s..cssseseseesseceeseesers a ee 7 tT 






































Moines, lowa pepeweccesenentoscacaconcsccesodeeener eoeccece 41 BED, ecccccscessevctoesess ogecocesecéoocuces November........ 72 
ecember.......- 81 December........ 82 V 
Central States Life Ins. Co., St. Louis, ate.....August ee cceccoces 27 New World Life Ins. Co., Spokane, Wash....October.......... 59 
Cleveland Life Ins. Co., Cleveland, O.. eceseee oceccoe 16 December........ 88 — 
Clover Leaf Casualty Co., Jacksonville, Thi.. --December........ 84 | New York Life Ins. Co., New York, N. ¥.... June............. 10 
Clover Leaf Life Ins. Co., Detroit, Mich....... December........ s4 an hina inns 34 —_ 
Connecticut General Life Ins. Co., Hartford, December........ R2 
SEU. 0 © © O0ccccceceocooceocooeooecoececececes JULY... eee eeeeees 16 Niagara Life Ins. Co., Buffalo, N. Y............3Uly.......eecees 2 
September eeeeeeee 42 . Se september ee 45 
mber......+. 81 | Northern Assurance Co., Detroit, Mich....... October.......... 61 
Connecticut Mutual Life Ins. Co., Hartford, d Northwestern Mutual Life Ins. Co., Milwaukee, 
set eecesceecesseecesessessecessseess mber.....81; 85 ND Maiiakkescnunsésdubsnddecedecet cetesanccenel 45 
Continental Life Ins. Co., Salt Lake City, mber........ 82 
eee eee eee eeesesr eset eseseeeeseeeeseses Decem ber Procccccce 86 Occidental Life Ins. Co., Albu uerque, N. M...July Men! a 
Cotton States Life Ins. Co., Memphis, Tenn..October.......... 51 | Ohio National Life Ins. Co., Cincinnati, Ohio. September. anaes 45 
Empire Life Ins. Co., Atlan Ga.........+-.-AUgUSt........--- 29 | Ohio State Life Ins. Co., Columbus, Ohio...... September........ 45 
Byettable Life Assur. Socy. of U. S., New York, Oil State Life, Ardmore, Okla.................-AUGUBt....+...... 35 
Y. eeeeeeeee eee eee eee eee eee eee eee ee eee eeee July eevee eeeeee eee 17 Omaha Life Ins. Co. Omaha, Neb peseceeoeaseseas December seeceocee &S 
August........... 29 | Pacific Mutual Life Ins. Co., Los Angeles, Cal.December........ 82 
September....... - 41 Peninsular-Guardian Life & Acc. Ins. Co., 
December........ 87 GENER. GEE, cM EN iucs nun sennceresveesees December........ 89 
E wan Life Ins. Co, of lowa, Des Moines, Penn Mutual Life Ins. Co., Philadelphia, Pa..:June............. 10 
500 00000000000000000080000020000000006 December........ 81 September.. . 46 
Bquity’ Life Ins. Co., Great Falls, Mont. pocce Eee cccessose --. 18 I © 
August........... 29 December........ 83 
Farmers & Bankers’ Life Ins. Co., Wichita > | People’s _ Mutual Life Ins. Ass’n & League, 
BOD. .cccccccccccccccccccsess gsseesees coves . September secccces 42 a Sianeli ene epee ain oS, ae 10 
Farmers’ Life ins. Co., Denver,’Colo...........JUne..... coscccce OG Philadelphia Life Ins. Co. Philadelphia, Pa. ‘December seeeeeee 83 
August........... 31 | Phoenix Mutual Life Ins. Co., Hartford, Conn.December........ 83 
November........ ® | Pioneer Life Ins. Co. of America, Kansas City, 
Farmers National Life Ins. Co. of America, Tt an il een teh ann della teiann ohiudaniny September........ 46 J 
Huntington, Ind. .........cceccecccvceccceces ecember........ 87 Pittsbur h Life & Trust Co.. " Pittsburgh, Ne Ra 10 
Fidelity Mutual Life Ins. Co., Philadelphia, Pa.November........ 69 | Postal Life Ins. Co., New York, N. Y.......... September. ‘etpacieaie 48 y. 
Forest City Life Ins. Co., Rockford, a eee 5 December........ g3 
Fort Dearborn Life Ins. Co., Chicago, July en adnobe cteve Presbyterian Ministers’ Fund, Philadelphia, i 
Franklin Life Ins. Co., Springfield, Ill. eeeeessspeptember,....... 42 Pa. jntednhbehoobonbo6ebbh enn 6abnnseseean _ December seeeoeee 83 } 
December........ 81 | provident Life & Trust Co. Philadel Iphia, Pa..December........ 83 
Fraternal Aid Union, Lawrence, Kan.......... November........ 70 | Prudential Insurance Co., Newark aed "I 83 ( 
George Washington Life Ins. Co., Charleston, Protective League Life Ins. Co., Decatur, Ill..November........ 7 ( 
W.VA. no nwcnessnnnsnnccereccessersencecesees September........ 42 | Protective Life Assur. Society, Rochester, N. Y.June............. 10 
Girard Life Ins. Co., Philadelphia, Pa. -‘September........ 43 | Register Life, Davenport, lowa...............,AUgUSt........... 35 ( 
Globe Life, Salina, ‘Kan eoeeeeeeee sass eetbniaadanneal eeeeee eeeee 31 Reserve Loan Life, Indianapolis, Ind ne pee -August.... saadbeoe 3h 
October.......... 52 | Royal Union Mutual Life, Des Moines, lowa...August........--. 3h ] 
Great Southern Life Ins. Co., Houston-Dallas, ecember........ R3 ) 
Texas. Se CORO ERE EEE HEHEHE HEHEHE HEHE October eee eeeeeee 52 Reinsurance Life Co. of America, Des Moines, 
December........ 81 SES  dipcabencccdnedoinsedeessecanncsocays doce September........ 46 
Opeges Life Ins. Co. of America, New York, Scranton Life Ins. Co., Scranton, Pa........... September........ 46 
Ter rrer rere ee eee eee eee ee eee eee eee eee eee September........ 48 Security Mutual Life Ins. Co., Binghamton, 
October —— es 53 N. A ‘ee eeeeee eee eee eee eee eee eee ee eee eee eeere er Uwe e eee eeeeeeee 10 
] ecember eeeeeeee 81 September. 46 
Guardian Life Ins. Co., Madison, Wis.......... September........ 43 | Southern Ins. Co., Nashville, Tenn............ Datei anand 11 
Hanover Life & Casualty, Chicago, Ill........ JULY... +e eeeeeees 19 | Southern States Life Ins. Co., Atlanta, Ga..... September........ 46 
Heralds of Liberty, Huntsville, Ala........... JULY... cee ceceees 19 | Southwestern Life Ins. Co., Dallas, Texas..... December........ R3 
Hercules Life Ins. an Chicago, Hll..... cocces JUNE... ..+00. ++» 20 | Standard Life Ins. Co. Decatur, Ill...........- November........ 73 
Home Life Ins. Co., New York................. December........ 81 | Standard Life Ins. Co., Des Moines, Ia......... November........ 73 
Home Life Ins. Co. ‘of ‘Amer. "Wilmington, Del. Star Health & Accident Co., Rochester, Ind...July............. 22 
(Philadelphia, Pa.).......c006 ceccceecceccees August........... 31 State Mutual Life Assur. Co. Worcester, Mass. December arr 83 
Illinois Life Ins. Co., Chicago, Ill...........-. tee 2 ceeccees oy Superior Life Ins. Co., Chicago, MM... July SSloudenash oo am 
te eeeees Annuity Assoc. 0 merica, 
Independent Order of Puritans, Pittsburgh, oe. ie Acapella pages: December........ 89 
Pa. errr rrr etree eee eee eee ee eee ee eee eee ee eee Ju eeeeeeeeeeeee 5 Underwriters A ney, The, Denver. Colo Ta September sce eeees 46 
Intermediate Life Assur. Co., Evansville, Ind. July. wTTTTIT TT --» 20 | tinderwriters Life Ins. Co., Columbus, Ohio...December........ 90 
Inter-Mountain Life Ins. Co., Salt Lake City, Union Central Life Ins. Co., Cincinnati, Ohio. .September........ 46 
WOR coccccceccescccccc cscs cccooceseesooecooes povemner eeeececes 70 November.......- 73 
International Life Ins. Co., St. Louis, Mo....-- Decsssecscesocs 20 December.......-- 83 
International Life Ins. Co., St. Louis, Mo...... August... eeccces 31 | union Mutual Life Ins. Co., Portland, Me..... December.......- &3 
Jefferson Standard Life Ins. Co., Greensboro, U. S. Grand Lodge Inde endent Order Sons of - 
N. Cc. eeeeeeeeeee bondysderccigesevessvavtbosedl ptem eee eeeee 44 Benjamin, New York, y ee ee ee November eeoeeeeee 7 
December. ....... 81 | united States Life Ins. Co., New York, N. Y...December.......- &3 
John Hancock Mutual Life, Boston, Mass.. ee scovece oy United Workmen, Ancient Order of, Grand : : os 
Pe eee ee ee. BERNE, TOU, cocccncasosocegeesevecccoevescesé ugust.......+++- ‘ 
Kansas City Life Ins. Co., Kansas City, Mo...September........ 44 | vornovay Aid Assoc,, Hazelton, Pa............ December......-- 90 
October. .... veeee 55 Volunteer State Life Ins. Co. . Chattanooga, 
New York. N. Y Tune. s.n. seeeeees =f ‘ak dunsinn sansa bees tn ccues Cimsthadn hee ember, .. Sian 
Liberty Life Ins. Co., New York, N. Y.........Jume...... seccece t ife Ins. Co.. Washington. Mo Heer 
Lite Tasarance Company of Va, Richmond Ve September ...0.. a4 | Warnston Cty ‘Lite’ Yn: Co." Washigion, | a, 
Lincoln National Life Ins. Co., Ft. Ad ne, Ind.December........ 82 | west Coast-San Francisco Life Ins. Co. San or ere 
Manhattan Life Ins. Co.. New Yor i Se September........ 44 RENIN, Gs 0 vas cdcidccccéuccocccchebdawsons SS i desiad 
eT he ay Mutual Life Ins. "Go. . Spring- ial a Bigsss ssc ene 33 
eld, ss COPE HORE HEHEHE HEHEHE HEHEHE Dece eeeeeeee es Ss tes Life Ins. Co., San Francisco, > 
litan Life ins. Co., New York, N. Y..October.......... ee ee ee ee eed eeeeeneee.c sss: 47 
December..... 82, 88 Western Union Life Ins. Co., Spokane, Wash. .September......--. oo @ 
Michigan Mutual Life Ins. Co., Detroit, Mich..December........ 82 | Woodmen of the World, Denver, Colo..... ....Septe tember.. 














